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MAT "AsgiiBcbkuit KOKCOXIMIUHUIT 3aBOA" Ta foro JisinbHiCTbL
YMoBWU, B sikux npauoe Komnanis

3anposagxeHHs HoBMX aB0 nepernsHyTUX cTaHfaprTis Ta iHTepnpeTauji
PospaxyHku Ta onepaliji 3 noe’asaHuMu CTOPOHAMU ..ottt e eeeaae e
OcHosHi 3acobu Ta HesaBepLUeHi KaniTanbHi iHBeCTMUIT
HOBroCTPOKOBI DIHAHCOBT IHBECTULI............ooovvevaeeeeo oo
[HeGitopcbka saboprosaticTs 3a npoaykuito, TOBapu, pobGoTH Ta NOCAYY Ta iHWwa NoTouHa aebiTopchbka
BAOOPTOBAHICTD -.....voovoveo et

["POLLIOBI KOLUTY Ta TX EKBIBANEHTM Ta rPOLLOBI KOLUTY, BUKOPUCTaAHHS AKUX OBMEXeHe .
AKLIOHepHUI KaniTar, HeposnoaineHu npubyTok Ta pe3eps nepeoLjiHku
30608’13aHHs 3 NEHCINHOTO 3abe3rneyeHHs

{HWi onepalLjiiHi Joxoau Ta BUTPaTU ...

MoaaTkm Ha MPUBYTOK ...
YMOBHI Ta iHLi 3060B’s13aHHs Ta onepaujiiiHi pu3sukn
YnpasniHHs iHaHCOBUMM pU3rKamu
YIP@BAIHHA PUSUKOM KATIITAMY ........voveeeeeeeeeereeersoooeooooooeo o




2]

pwec

3eim nesaaexncnoz0 ayoumopa

Axuionepam Ta kepisuuurtBy Ily6iiunoro Axuioneproro ToBapucTBa «ABIIBCHKHH KOKCOXiMiUH
3aBOZ»

3BiT moxo Ppinancosoi sBiTHoCTI

Mu nposenu ayaur mozmaHoi Huwskue (imaHCOBOI 3BiTHOCTI Hy6aiunoro Axujonepuoro ToBapmcrsa
«ABJiiBCBKMH KOKCOXiMiuHUME 3aBon» (Hamasi «Kommanisn») (xon €IPTIOY: 00191075; xata Aep>KaBHOI
peecrpartii: 30 rpygHs 1993 POKY; MiCIe3HAXO0/DKEHHSA: IPOi3y Inpycrpiasibamii 1, AsgiiBka, JJoHenpka
obsiacts, Ykpaina), sika BKTIOUae Gaanc (3BiT upo ¢dinancosuit cran, popma NO1) cranom Ha 31. rpyHSA
2013 POKy Ta BiAUOBiHUE 3BiT PO QiHAHCOBI pesynbraTH (3BiT PO CYKyIHHH A0Xiz, popma Ne2), 3git
1IPO PyX TPOmIOBHX KOWTIB (popma NO3), 3BiT mpo BiIacHMH KamiTas (dopma No4) 3a 2013 pik, a Takox
OIIHC OCHOBHMX I0JI0KeHb 00.1iK0B0i mostitiky Komnanii Ta immi npumitky.

Bidnosidanvhicms ynpasaincvrozo nepconany 3a dinancosy ssimnicmn

Yupasniacekuii nepconan Kommanii mece BiANOBifasIbHICTE 3a cKIamaHHS 1 JOCTOBipHe mojaHHSA 1€l
¢inarcopoi ssiTHOCTI BiAnOBiHO M0 MixHapoaHUX CTaHzapriB (iHaHCOBOI 3BITHOCTI, a TAKOXK 3a TaKUi
BHYTDIIIHIH KOHTPOJIb, AKKH yIIpaB/IiHCHKUI II€PCOHAJI BUBHAYAE NOTPIOHUM JJIs TOTO, 106 3a0e3neunTH

cwiazandsg QiHaHCOBOI 3BITHOCTI, MO HE MicTHTH CYTTEBUX BUKDWBJIEHb BHACTINOK ImaxpaiicrBa abo
TIOMHJIKH.

BidnosidansHicms aydumopa

Hamoro BiamoBizansHICTIO € BHC/IOBICHHS IyMEKM mozo uiei ¢ginascosoi 3BiTHOCTI HA OCHOBI pesysabTaris
IIPOBE/IEHOTO HAMH ayAXUTY. MU poBesy ayauT BiANOBIAHO 10 BUMOT 3axoHy Ykpainu “IIpo ayuTOPCEKY
JisnpHicTs” Ta MidkHAPOIHUX CTAHJAPTIB ayaMTy, AKi npuiiHATO B Axocti HamioHagpHHX CTaH/JIAPTIB
ayzuty (BiamoBizHO 10 pimens AyaHUTOpPCHKOI aaTh Ykpaiuu Big 18 kBiTHA 2003 POKy Ta Bix 31 Gepesns
2011 poky). ILli cranzapTe BHMAraimoTh Bif Hac JOTPUMAHHA BiJINOBIIHUX €TUYHHX BHMOT, a TAKOM
IUIAHYBaHHS Y BUKOHAHHSA ay/AWTy [ OTPHMAHHS J0CTATHBOI BIIEBHEHOCTI, 10 (piHaHCOBa 3BiTHICTH He
MiCTUTb CyTTEBUX BUKDUBJIEHb.

AymuT nepefidayae BUKOHAHHA ayAUTOPCHKUX HPOLEAYD JUIA OTPUMaHHS dyJUTOPCHKUX JOKA3IiB 00
CyM 1 DOBKpUTTIB y ¢inaHCOBiii 3BiTHOCTI. Bubip mpouenyp sanexuts Bix cymkxeHHs ayauTopa,
BKJIIOUAIOYH OUIHKY PHBHKIB CyTTEBUX BUKDHBJIEHD dinancosoi 3BiTHOCTI BHACKIZOK ImaxpaiicTBa a6o
TOMMWIKH. BUKOHYIOUM OUIHKY UX PHUSHKIB, ayUTOp PO3IJIANAE 3AXOMH BHYTPIIIHHOTO KOHTPOJIIO, IO
CTOCYIOTEBCA CKJIa/I@HHA Ta J0CTOBIPHOTO MOAAHHA CyG’€KTOM TOCIO/IapIoBaHHs (BiHAHCOBOT 3BiTHOCTI, 3
METOI0 PO3POOKH ayAMTOPCHKYX IPOLEAYP, AKI BiAOBIAAIOTH obcTaBMHAM, a HE 3 METOK BHCJIOBJICHHS
AYMKH 10/10 epeKTUBHOCTI BHYTPIIIHBOIO KOHTPOIIO CyG'eKTa TOCIIOJIAPIOBAHHA. AYZIUT BKIIOYAE TAKOMK
OLIHKY BiZIMOBIZAHOCTI BUKOPUCTAHUX OGJIKOBHX TOJITHK, TIPUAHATHICTD OGIIKOBHX OLIHOK, BHKOHAHMX
YIIPaBIiHCHKUM NEPCOHAIOM, Ta OLIHKY 3araIbHOTO TIOaHHS (inancoroi sBiTHOCTI.

Mu BBa¢aemo, IO OTPUMAIM AOCTATHI Ta NPHAHATHI ay/IMTOPChKI JOKA3W /IS BHCJIOBJIEHHS HAIIO]
JYMKH.

TOBmAyaumopcmca $ipma "IIpaiiceomepxaycKynepe (Ayoum)", sya. Kuaamcoka 75, Kuis, 01032, Yxpaina

Tenegon: +380 44 490 6777, daxc: +380 44 490 6738, www.pwe.com/ua
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Bucnosaenns dymxu
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Ha mamy nymky, maBemena Hwkue (iHaHCOBA 3BITHICTH BioOpax<ae MOCTOBIPHO, B ycCiX CyTTEBHX
8 acrexrax, pinancosuit cran Komnasii cramom Ha 31 rpyass 2013 poxky, ii GbinancoBi pesysisTaTH Ta pyx

IPOLIOBHX KOINTIB 3a PiK, 10 3aKiHUYMUBCA HA 3a3HAYEHY [ATy, BIAMOBiAHO 0 MiXKHAPOAHUX CTAHAADPTIB
¢dinancoBoi 3BiTHOCTI.

HoscnwsanvHuil napazpadh

Mu 3Bepraemo Bamiy yBary Ha Ilpumitku 1 Ta 7 g0 dizancosoi 3BITHOCTI, [0 AOMNAETHLCA, B AKHUX
3a3HaveHo, mo Kommanisa Bxomuts o cxiany rpynu «Cucrem Kemitan MenemxMenT» Ta TIPOBONTD

1 3HauHi omepanii 3 iHmuMu KOMIaHiamMu niel rpymu. Mu He BHOCUMO 3aCTEPEKEHD IO HAIIOTO BHCHOBKY
V)’ HIOZO LIBOTO ACHEKTY.
au A
Mu sBepraemo Bamry ypary Ha Ilpumirtky 2 no dinamcopoi spitaocti. [isuibricts Kommamii Ta iHmux
o HiIMPUEMCTB B YKpaiHi ZI0 TeNepimHb0ro yacy 3a3Hae Ta MOYKe 3a3HABATH y Hab/IKIoMy MaliGyTHEOMY
BIUTHBY IIOJIITHYHOI Ta €KOHOMIUHOI HEBU3HAYEHOCTI, IKA TPHBAE B Vkpaini. MU He BHOCHMO 3aCTEPEKEHD
i ZI0 HAUIOTO BUCHOBKY ILJOZIO LIbOTO aCIIEKTY.

3BiT HI0[0 BUMOT iHIVX 3AKOHOAABYMX i HOPMATHUBHUX AKTIB

Zlodamxosa ingopmayis, wo poskpusaemucs 8i0noeiono 0o «Bumoz do ayoumopcwvKo20 8UCHOBKY Npu
poskpummi inopmayii emimenmamu yinnux nanepis (kpim emimenmis obaizauiti micyesoi nosuxu)»
sameepdocerozo piwennam JlepicasHoi xomicii 3 uyinnux nanepie ma dondosozo punxy (Hadani
«Komicia») 810 29 gepects 2011 poxy N 1360:

1) Bianosinso no BuMor yactunm 3 cratti 155 [{usiisHOrO KOJIEKCY YKpalH! BapTiCTh UMCTHX aKTHBIB
aKIiOHEPHOTO TOBAPHCTBA I 3aKiHUeHHA APyroro GiHAHCOBOrO POKY 3 MOMEHTY 3aCHYBaHHsA Ta
KOXKHOTO HACTYIHOrO (iHAHCOBOTO DOKy HOBMHHA OyTH GLIBIIOW 3a HOTO CTATYTHHH KamiTaL
Cranom Ha 31 IrpyZiHs 2013 POKY BapTiCTh YHCTUX akTUBiB Kommamii Oysa 6inpmIomw 3a Ii craTyTHHH

KarmiTa.

i

2)  Binnosinmo mo «IToJOXKEHHS TIPO POBKPHUTTA iH(OpMAnil eMiTeHTAMH IiHHIX narepis»,

i saTBepZxKeHoro pimennsm Kowmicii Bix 3 rpyzms 2013 poxy N 2826 Komnamia 30608’s3aHa
nonasaru o Kowmicii inmy indopmanito (magani «Imma indopmania») pasom i3 (imancosoio

] spiTHicTio. CTaHOM Ha JATy IBOTO 3BiTY MiArOTOBKA IHIIOL indopmanii He Oyia sapeprieHa.
Binmosizzno, MH He BHCIOBIIOEMO AYMKH INOJO HASBHOCTI CYTTEBHX HeBiZmoBimHOCTEH MiX

| H0ZIaHOI0 Aasti hiHaHCOBOIO 3BITHICTIO Ta Takoio IHImoK iHdopMawiero.

3) 3akon Yxpainu «IIpo akuiomepmi ToBapucra» (mamasi «3akoH») BHMAarae o060B’A3KOBOTO
YSrOMKEHHA BUMHEHHS 3HAYHMX INPABOYMHIB, PHHKOBA BapTiCTh AKHUX CTAHOBUTH 10% i Ginbine
BifIcOTKIB BapTocti aktuBis Komnasii 3a narumu Ti ocranusoi piunoi pinamcosoi ssitrocti. O6csar
HPOBE/ICHOTO HaMu ayfuTy (iHAaHCOBOI 3BiTHOCTI mepenfadyaB BHKOHAHHA TPOLEAYD IJisl
OTPUMAHHS ay/[MTOPCBKUX N0KasiB, Ha BUGIPKOBi# OCHOBI, 110710 cyM Ta poskpuTTa imopmanii y
Ginancosi#t spiTHOCTI. Hamol ysaru He mpuBepHYB sKOQHMH (axT, AxuiE mas 6u HaM nigcTaBU
BBA)KATH, IO PIlIEHHA WIO/I0 BUMHEHHS SHAYHUX MPaBOUMHiB KoMmmawiew mporsarom POKy, 1o
3aKiHUMEBCA 31 TPyAHA 2013 POKy, He GyJu MpUiHATI y BiAIOBiAHOCT 710 3akoHy.
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4)  3aKOH BMMAra€ HagBHOCTI y AKIiOHEPHHX TOBADHUCTB KozZieKcy (TPHMHIMINB) KOPIIOPATHBHOTO
YUPaBJIiHHA, AKAN Mae yXBaJIOBATHCA AKIIOHEPAMM, ajleé HE BCTAHOBJIOE HifKHUX IHINHX BHMOT
IO/I0 KOPIOPATUBHOTO YIPaB/iHHA. M1 He 3MOIJIM OIIHUTH CTAaH BigmoBimHoCTi KOPTIOPATHBHOIO

ynpasiiaaa Komnasnii BumMoram 3akoHy, ockiIbKH B 3akoHi He BU3HAUESH] WiTKi KpuTepil cTaHAapTiB
KOPIOPaTHBHOTO YIIPABJIiHHA.

5) Y xoai aynuty dinamcoBoi 3BiTHOCTI M OiHWIM PH3HKU CYTTEBOrO BHMKDPHBJIEHHS (DiHAHCOBOI
BBITHOCTI BHAC/TINOK maxpaiicTsa abo moMmiky. BukoHyoun ONiHKY LMX PH3MKIB MH DO3IJIAHY/IH
3aX0/iM BHYTDIUHBOTO KOHTDOJIO, IO CTOCYIOTBCA CKJIQJ@HHA T4 JOCTOBIPHOTO TIONAHHA
Komnawniero ¢inancosoi sBiTHOCTI, 3 METOI0 PO3PO6KH ayAUTOPCHKUX npouenyp, Aki BigmoBiHa0TH
obcTaBuHaM, a He 3 METOI) BHCJIOBJIEHHS JyMKH IIOHO e()EKTUBHOCTI BHYTPILITHBOTO KOHTPOJIIO

Kommnanii, BKTIOYaOYM 3axX0AM BHYTPIlIHBOTO KOHTPOJIIO JyId 3amo0iraHHA Ta BHUABJICHHS
maxpaiicTea. BiamoBiHo, MU He BUCJIOBIIOEMO TAKOI IYMKH.

ALc  AF /4’»&@% Gdetue /fﬁ@«/z /%‘W

Kuis, Ykpaina
25 KBIiTHA 2014

Joxon Yapans Kemmben
Jupextop — wien Jupexuii

(//. %3‘3%

Anna Mukosnaisaa Oynap

TOB Aynuropceka ®ipma Ceprudikar ayauropa
“IIpaiicBoTepxaycKynepe (Ayaur)” Cepii A N2 007046
Ceigonrso npo BHeceHHs B Peecrp cy6 exTiB Bunannit 29 kBiTHS 2013 P.

ayauTopcehkol AismeHOCTI N2 0152
Buzane 26 ciuyasa 2001 p.

Ionosxene no 4 ucronana 2015 poxy
Jlorosip Ha HAAHHS AYTUTOPCHKUX
TIOCJIYT Bij§ 30 IPYAHS 2013 POKY
CTpOKM HaJaHHS MTOCIYT:

3 J10TOTO - 28 GEPE3HS 2014 POKY




T1AT "AediiecbKkuli KOKCOXiMiYHUl 3a800"

Okpemuii BanaHc (38im npo ¢hiHaHcoeuii cmaH)
Yci cymu Hasedeni y mucsiyax epugeHs

: KOAW
[ata (pik, micsaub, uncno) | 2013 [ 12 [ 31
Mignpuemcreo _ MNyBnivxe akuioHepHe ToBapuCTBO "ABAITBCHKMA KOKCOXIMIYHMI 3aBOA" 3a €PMNOY 00191075
TepuTopis: M. AsgiiBka, [loHelbka 065., Ykpaina 3a KOATYY 1410200000
Opratisauifiio-npasosa (hopma rocnoaapiosakts: ybniuve akuioHepHe ToBapucTeo 3a Koner 230
Bua ekoHOMIYHOT AifNEHOCTI: BUPOBHULITBO KOKCY Ta CynyTHLOT XiMiuHOT npoayKuil 3a KBEJ 19,10
CepeaHs KinbKiCTb npauiBHukiB: 3958
Appeca: npoisg InaycTpianbHmii 1, M. Aegiieka, [oHeupka 0671., 88065 Ykpaina. Tenedon: +380(62) 2104868
OpnuHuLSA BUMIpY: TWC. rpH. 6e3 4ecATKOBOro sHaka
CknageHo (3pobutit NosHauKy «v» y BIANOBIAHIN KNITUHLI):
32 NonoXeHHaAMN (cTaHaapTami) Gyxrantepcbkoro o6y
3a MbKHapOAHUMU CTaHgapTamm hiHaHCOBOT 3BITHOCTI v
BanaHc (3BiT npo ¢riHaHcoBuMM cTaH)
Ha 31 rpyans 2013 poky
Popma Ne1 Kog 3a KY[ 1801001
. 31 rpyaHs 1 ciuns
AKTUB i p::;’;;m pﬁ:ﬁa 31 i 5015p, 2012p.
’ (ckopuroBaHo) (ckopuroBaHo)
|. HeoGopoTHi akTuBMK
HemaTtepianbHi aktueu 1000 12 837 9128 9430
nepsicHa BapTicTb 1001 30 386 22 614 20 506
3HOC 1002 (17 549) (13 486) (11 076)
HesaBeplieHi kaniTanbHi iHBecTULT 8 1005 272072 208 533 © 462 084
OcHosHi 3acobu 8 1010 2653616 2961915 2 609 052
repsicHa BapTicTb* 1011 3172 498 3 136 504 3 803 566
3HOC 1012 (518 882) (174 589) (1194 514)
[loBrocTpokoBi chiHaHCOBI IHBECTWLIIT:
iHWI cpiHaHCOBI iHBECTULLT 9 1035 1563912 1563912 1563912
BigctpoyeHi nogaTtkoBsi akTuem 18 1045 56 850 272 545 180 936
Ycboro 3a posginom | 1095 4 559 287 5016 033 4825 414
Il. OGopoTHI akTUBK
3anacu 1100 638 315 754 877 1062 099
BupobHudi 3anacu 1101 506 373 641 492 953 942
HesaBsepuieHe BUPOOHULITBO . 1102 47 809 65 893 82125
["oToBa npoaykuis 1103 83 849 45 749 22 645
Tosapu 1104 284 1743 3387
[lebitopcbka 3aboproBaHicTb 3a
npoAykuito, ToBapu, poGoTu, nocryru 10 1125 2 370278 1152 529 2523 572
[lebiTopcbka 3aboprosaHicTb 3a
pO3paxyHKamu:
3a BUOAHUMU aBaHCaMm 1130 32 962 1724 11 949
3 BlogxeToM 1135 21116 26 642 93 968
y TOMY 4ucri 3 NogaTky Ha npubyTok 1136 - 6673 6673
IHwa notoyHa gebitopcbka
sBopron aHiCTf P 10 1155 202 933 2 445 443 2 402 926
["polwi kowTK Ta iX eKBiBaNeHTH 11 1165 53 206 36 150 28 899
loTiBka 1166 3 3 2
PaxyHku B 6aHkax 1167 53 203 36 147 28 897
Butpatu mainbyTHix nepiogis 1170 1653 1063 5111
IHLWi 06opoTHI akTUBK 1190 1459 1803 794
Ycworo 3a po3sginom |l 1195 3321922 4 420 231 6 129 318
BAJTAHC 1300 7 881 209 9 436 264 10 954 732

MpuMmiTKK, WO AOAAIOTLECA, € HEBIL'EMHOI0 YacTUHOIO UiET OKPeMOi tiHaHCOBOT 3BITHOCTI. 1




MNAT "Aediiecbkuii kokcoximiyHul 3a600"

Okpemuli Banauc (3eim npo ¢piHaHcoeul cmaH)
Yci cymu HasedeHi y mucsiyax epuseHs

Banatnc (3BiT npo ciHaHcoBwiA cTaH)
Ha 31 rpyaHsa 2013 poky

®opma Ne1
(npoaoBXeHHs)
. 31 rpyaHs 1 ciynHs
MACUB Lﬂplﬁlmmu ggﬁxa 31 ;'831’@”: 301 2p. 2012p.
i} (ckopuroeaHo) (ckopurosaHo)
l. BnacHuit kanitan
3apeecTpoBaHuii (Nanosuit) kanitan 12 1400 485 750 485 750 485 750
Kanitan y goouiHkax 1405 1824 991 2068 149 1890 269
Pesepsruit kanitan 1415 85 828 85 828 85 828
Heposnoginenn# npubyTok (HenokpuTuii
£ 36uTOoK) 1420 2 366 332 2 369 031 3266 744
E BunyueHuit kanitan 1430 (1451) (7 347) -
':S Ycboro 3a posginom | 1495 4761 450 5001 411 5728 591
g Il. JoBrocTpokoBi 30608B’s13aHHs |
3abesneyeHHs
mn
: IeHciitHi 3060B’'A3aHH:A 13 1505 323 514 292 319 253 106
o |HLLi JOBroCTPOKOBI 3060B’A3aHHS 1515 4 260 8 . 322
4 Ycworo 3a posginom I 1595 327 774 292 327 253 428
s lil. MoTouHi 3060B’A3aHHSA i
? 3abe3neyeHHs
? MNoTouHa kpeauTopchka 3a60proBaHicTb
1 3a: 14
@ ToBapy, poboTu, nocnyri 1615 2724 766 4041 604 4872132
E’M pospaxyHkamu 3 GHoaKeToM 1620 5651 11 596 4517
| y TOMy 4uncni 3 nogatky Ha npubyTok 1621 R _ _
po3paxyHKamu 3i cTpaxyBaHHs 1625 4909 5269 4962
po3paxyHkamu 3 onnaTtu npawi 1630 10 945 8 633 9 302
3a ojlep)XaHumu aBaHcamu . 1635 18 277 53 911 37 573
MoTouHi 3abe3neverHs 1660 23236 20272 22943
IHLWI NOTOYHI 3060B'A3aHHS 1690 4201 1241 21284
Ycworo 3a posginom Il 1695 2791985 4142 526 4972713
BAJTAHC 1900 7 881 209 9 436 264 10 954 732

INepsicHa BapTicTs nepenbavae nepeouiHeHy BapTiCTb OCHOBHUX 3acoBiB

Maromenos M.C., TeHeparnbHuii gupekTtop

Bypetko K.B., dinaHcosuin gupektop

IcTomina 1.B., FonoBHwuit Gyxrantep

] UIVE GnT
W/

MpuMiTky, Wo nOARIOTLCS, € HEBIA'EMHOI0 YaCTUHO Ljel OKpeMOi (hiHaHCOBOT 3BITHOCTI. 2
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AT "Aediiecbkuii KokcoximMiyHuii 32600"

Okpemuii 368im npo ¢piHaHcoei pesynbmamu( 3eim npo cykynHuii doxid)

Yei cymu HasedeHi y mucauax epusets

Koau
Hara (pix, micsiup, AeHsb) 2013 12 31
MianpuemcTeo: My6nidve akuioHepHe TOBAPUCTBO "ABAIIBCHKUIA
KOKCOXiMiuHUi 3aBog" Kop 3a €PMNOY 00191075
(Ha3Ba)
3BiT npo diHaHcoBI pesynbTaTi (3BiT npo cykynHuit goxin)
3a 2013 pik
[ dopma Ne2 | Ko sa IKYZ [ 1801003 ]

I. ®iHaHCOBI peaynbTaTy

. - 3a nonepenHiin
Cratta Mpum. Kon 3a 3BITHUM nepilzmn
psnka nepion (ckopurosaHo)
1 2 3 4
Huctuit foxig sin pearisauii npoaykuji (ToBapis, pobir, 15
nocnyr) 2000 7 334 500 8 830 124
CobisapricTe pearnizoBaHol npoaykLji (Tosapis, pobit, nocryr) 16 2050 (7 023 875) (9812 981)
Banoswii:
MpubyTok 2090 310 625 .
36utok 2095 (982 857)
IHWI onepauinHi goxoaw 17 2120 51 338 38 410
AaMIRICTpaTuBHI BUTpaTH 16 2130 (74 067) (79 779)
Butpatu Ha 36yT 16 2150 (126 195) (128 003)
IHLWIi onepaliitHi BuTpaTy 17 2180 (105 939) (104 006)
®iHaHCcOBWIA pesynbTaT Big onepauinHol gignLHocTi:
MpubyTok 2190 55 762
36utok 2195 (1256 235)
IHWi chinancosi goxoou 2220 69 96
IHWi goxoam 2240 9 004 16 145
®iHaHcoBi BUTpaTH 2250 (38 183) (32 793)
IHLWi BUTPaTK , 2270 (809) (4 996)
DiHaHCOBUM pe3ynbTaT fo OnoAaTKyBaHHA:
MpunbyTok 2290 25843
36uToK 2295 (1277 783)
Butpatu (noxin) 3 nogartky Ha npubyTok 18 2300 (221 092) 168 203
YucTuit chinaHcoBUI pesynbTarT:
MNpubyTok 2350
36uTok 2355 (195 249) (1 109 580)
Il. CykynHuit goxing
3a nonepenHin
Crartrsl Kop 3a 3BiTHUI nepiog
pagka nepiog (ckopurosato)
1 2 3 4
HoolliHka (yLiHka) HeoBopOTHMX aKTuBiB 2400 (28 882) 502 347
IHWKIA cykynHun goxig* 2445 (23119) (35 827)
IHWKi cykynHumit goxia o onopaTtkyBaHHs 2450 (52 001) 466 520
MopaTok Ha npubyTok, NOB’SI3aHNI 3 IHWUM CYKYMHWUM [OXOA0M 2455 5 396 (76 773)
Wi cykynHuit foxia nicns onoaaTkysaHHs 2460 (46 605) 389 747
CykynHuit goxig (cyma paakis 2350, 2355 ta 2460) 2465 (241 854) (719 833)

MpumiTky, Wo gogatoTses, € HEeBIA'EMHOI0 YacTuHOI Ljiel OKpeMoi iHaHCOBOT 3BITHOCTI.
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TAT "Aediieckkuii KokcoximivHul 3ae00”

Okpemuii 3eim npo hinaHcoei pesynbmamu( 3eim npo cykynHuii doxid)

Yci cymu Hasederi y mucsiyax 2pUBeHb

3BiT npo dinaHcosi pesynbTaTtu (38iT npo cykynHui noxin)

lil. EnemeHTn onepauitHnx BUTpaT

3a 2013 pik
®opma Ne2
(NponoBxeHHs)

Hasea ctaTTi

Kon

3a 3BiTHUI

3a nonepegHin

nepion
pagka nepiog (cxopurosao)
1 2 3 4
MarepianbHi satpaty 2500 6 303 542 8879619
Butpatu Ha onnaty npaui 2505 247 082 240 834
BiapaxyBaHHsi Ha coljiantHi 3axoam 2510 81 455 74 729
AMopTu3aLis 2515 316 292 346 549
IHWi onepauiitHi BuTpaTy 2520 401 721 589 910
Pasom 2550 7 350 092 10 131 641
IV. Po3paxyHok nokasHukis nNpubyTKOBOCTI akuii
. 3a nonepegHiit
Crarra 'ﬂ(o‘z 3anZB';)HM" nepiog
prnka pion (ckopurosaHo)
1 2 3 4
CepepaHbopitHa KinbKiCTb NpoCTUX akuin 2600 194 341 497 194 341 640
CkopurosaHa cepegHbopiuHa KinbkicTb NpoCcTVX aKkuin 2605 194 341 497 194 341 640
YucTuin npubyrok (36uToK) Ha ofHY NpocTy akuito 2610 -1,00 -5,71
CkopurosaHmit YucTuit npubyTok (36UToK) Ha OAHY NpOCTY akLjto 2615 -1,00 -5,71
[Avsigeram Ha oaHy NPOCTY aKLljto 2650 - -
WM cykynumit noxin: 3a 3BiTHN 3a n::;;;:nmu
nepion (cxopurosano)
Cmammi, wo He 6ydyms nepexeceHi 0o npubymekie Yu 36uUmkis:
Hoouinka (yuiHka) HeoBopoTHUX akTMBIB (28 882) 502 347
IHLWWi cykynHniz goxig*:
lMepeouiHka 30608 s3aHL 3a MaHoM i3 BCTaHOBMEHUMI BUNMaTaMm (23 119) (35 827)
MopaTok Ha npubyToK, NOB’i3aHuUi 3 iHLUUM CYKYMHWUM [0OX0[0M 5 396 (76 773)
IHWWiA cykynHwnii noxig nicns ONoAaTKyBaHHA (46 605) 389 747

* IHLWKUX CYKyNHWiA 40Xig, BKMOYae NepeoLiiHky 3060B'13aHb 3a NNaHoM i3 BCTaHOBMEHUMM BUMNaTamMu

MignucaHo Ta sateepaxeHo B0 BUMycky Big imeHi MAT

Maromegos M.C., leHepanbHui aupekrop
bypenko K.B., ®iHaHcoBuit nvpekTop

IcTomina 1.B., MonosHuiz ByxranTep
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"ABLiiBCHKUIA KOKCOXIMIYHNI 3aBes2

MpumiTky, Wo popatoTses, € HEBIA'EMHOI0 YaCTMHOIO e OKpemoT hiHaHCOBOT 3BITHOCTI.
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TAT "Aediiecbkuli KOKCOXiMiyHUl 3a6008"

Okpemull 38im nNpo pyx epowosux Koumie

Yei cymu HasedeHi y mucsivax apuseHb

Koawu
LaTa (pik, micsiub, AeHb) 2013 12 31
Mignpremcteo: NybniyHe akuionepHe ToBapucTso "AsfiiBCbKU
KOKCOXiMiYHU#A 3aBog” Kog 3a €4PMNOY 00191075
(HasBea)
3BiT NpPO pyX rpowWoBUX KOWTIB
Ha 31 rpyans 2013 poky
dopma Ne3 Kop sa AKY[ 1801006
IHwi 3a 3BiTHMM nepion, 3a nonepepnHin
Cratts nou- Kon nepiof (CKOPUroBaHo)
pu
MiTKM pAaaka Hapxopxe- Hapxopaxe-
HHA BupaTok HHS Buaatok
2 3 4 5 6
I. Pyx kowTiB y pe3ynbTaTti onepauinHol
AisAnbHocTi
MpubyToK (30MTOK) Bif 3BUYAAHOT AiSNBHOCTI
[0 OnofaTKyBaHHs 3500 25 843 - - 1277783
KopurysaHHs Ha:
amopTur3aLiio HeoBOPOTHUX aKTUBIB 3505 321005 X 346 549 X
36inbleHHs(3MeHwWweHHs) 3abesnevyeHb 3510 - 25 290 - 34 394
36uTtok (npubyTokK) Bif HeonepauitHol
LiSNbHOCTI Ta iHLUMX HErpoLLOBMX onepauin 3520 - 3242 - 4165
3MeHLeHHs (BiQHOBMEHHSA) KOPUCHOCTI
HeoBOPOTHUX aKTUBIB 3526 - - 186 473 -
diHaHCOBI BUTPaTH 3540 38 183 - 32793 -
3MeHLLeHHs (36inblueHHs) 3anacis 3551 114 709 - 308 012
3meHLweHHs (36inblueHHs) aebiTopcbkol
3aboproBaHoCTi 3a NPOAYKLio, ToBapH,
po6oTn, nocnyru 3553 - 1201 880 1409 588
36inbLIEHHS (3MEHLLIEHHS) MOTOYHOT
KpeauTopchKol 3aboproBaHoCTi 3a ToBapw,
poboTu, nocnyru 3561 - 1342 581 - 827 523
"poluoBi KoK Bifl onepauiitHoi AisnbHOCTI 3570 - 2073 253 139 538 -
YucTuih pyx KowTiB Big onepauinHol
[isnbHocTi 3195 - 2 073 253 139 538 -
Il. Pyx kowTiB y pe3ynbTaTi iHBeCTULINHOT
AisneHocTi
HapxogeHHs Big peanisauii: )
chiHaHCOBUX iIHBECTULNA 3200 2194 010 X - X
HeOBOpPOTHNX aKTUBIB 3205 3984 X 4 165 X
HapxomXeHHs Bif OTpUMAaHKX:
BigcoTkis 3215 81 X - X
BuTpadaHHs Ha npugbaHHs:
HeoBOpPOTHUX aKTUBIB 3260 X 109 938 X 129 032
IHWi nnaTexi 3290 X 70 X -
YucTtun pyx KOwTIB Bif iHBECTULIINHOT
AiAnbHOCTI 3295 2 088 067 - - 124 867
Il. Pyx KowTiB y pe3ynbTati piHaHCOBOT
aisnbHocTi - -
HapxopXeHHsi Bif;
BnacHoro kanitany 3300 4 646 X - X
BuTtpadaHHs Ha:
ByKkyn BracHWUX akuin 3345 X 2753 X 7347
YucTum pyx KowwTiB BiA piHaHCOBOT
BisnbHOCTI 3395 1893 - - 7 347
YUCcTHI pyX rPOLIOBUX KOWTIB 3a 3BiTHUN
nepiop 3400 16 707 - 7 326 -
3anuLLoK KOLUTIB Ha Mo4aTok poKy 3405 36 150 X 28 899 X
BrnnuBe 3miHu BaNIOTHWX KYPCIB Ha 3anuiloK
KOLITIB 3410 349 - - 75
3anuLoK KOLLTIB Ha KiHellb poKy 3415 53 206 -
MignucaHo Ta 3aTtBepmxeHo 4o Bunycky Big imeHi NMAT "ABLiiBCbKMI KOKCOXiMiY
Maromepos M.C., l'eHepanbHuii gupekTop
BypeHrko K.B., ®iHaHncosuiA gupekTop
IcTomiHa |.B., FonoeHuiA Byxrantep P
P
MpUMITKY, LLIO [OJAIOTHCS, € HEBIA'EMHO YaCTUHOI Liei okpeMoi iHaHCOBOI 3BITHOCTI. 5




TAT "Aegdiiecbkuli KOKCOXiMiYHUil 3a800"

Okpemuli 38im npo enacHul kaniman
Yci cymu HaseOeHi y mucsiyax epuseHb

Kopu
Lata (pik, micAub, AeHb) 2013 12 31
Mignpuemctso: MybnivHe akuioHepHe ToBapUCTBO "ABAITBCHKNIA
KOKCOXiMidHMiA 3aBog" Kop 3a €QPMOY 00191075
(Ha3Ba)
3BiT Npo BNacHuu kanitan
3a 2013 pik
®opma Ne4 Kopg 3a OKY[ 1801005
Kop CratyT- Peseps Pezep- Heposzno- Bunyue-
Crattsa psaa- HU# nepe- BHUN nineHun HUM Bcworo
Ka Kanitan OUHKHK Kanitan npubyTok Kanitan
1 2 3 4 5 6 7 8

3anuLuoK KOLWTIB Ha novyaTtok 4000
POKy 485 750 2 068 149 85828 | 2391194 (7 347) 5023 574
KopurysaHHs:
3mina obnikoBol noniTuKu 4005 - - - (22 163) - (22 163)
CKOpUroBaHUiA 3aNULIOK Ha 4095
rnoYaToK poKy 485 750 2 068 149 85828 | 2369 031 (7 347) 5001411
LIMC;MIZ npubyTok 3a 3BITHUI 4100
nepiog, - - - (195 249) - (195 249)
CykynHui goxia 3a 3BiTHUMA 4110 .
nepiog - (27 278) - (19 327) - (46 605)
[ooLjiHka HeoBOpPOTHUX 4111
aKTuBiB (27 278) (27 278)
IHLIMI cyKkynHui poxig, 4116 - - (19 327) - (19 327)
BunyueHHs kanitany: -
Bukyn akuin 4260 - - - - (2753) (2 753)
Mpofax BUKynneHux akuin 4265 - - - (4 003) 8 649 4 646
IHWi 3miHW B KaniTani 4290 - (215 880) - 215 880 - -
Pasom 3miH y kaniTani 4295 - (243 158) - (2 699) 5 896 (239 961)
3anuiioK Ha KiHeub POKY 4300 485 750 1824 991 85828 | 2366332 (1.451) 4 761 450

MNpumiTKK, IO AOJAIOTLCS, € HEBIA'EMHOI YaCcTUHO L€l OKpeMoi (iHaHCOBOT 3BITHOCTI.




TAT "Aediiecbkuli Kokcoximiunuii 3a609”

Oxpemuii 36im npo enacHuii kaniman
Yei cymu HasedeHi y mucsiyax spusetis

3BIT Npo BnacHui kanitan

3a 2012 pik
§ Popma Ne4 Kog 3a JKY[ 1801005
Koa | Cratyr- | Pesepe Pesep- Heposno- | Bunyye-
f? Crarta pag- HUW nepe- BHUMI ainexni HUA Bceboro
: Ka Kanitan OLiHKM Kanitan | npubyTtok | Kanitan
3 1 2 | 3 4 5 6 7 8
3anuLLOK KOLUTIB Ha NoYaTok poky 4000 | 485750 | 1890269 | 85 828 3258 957 5720 804
§ KopuryeaHHsi:
3miHa 061ikoBoT noniTHKM 4005 - - - 7787 - 7787
E CKOpUroBaHMi 3anuLIOK Ha 4095
no4YaToK PoKy 485750 | 1890269 | 85828 3266 744 - 5728 591
¥ YucTuit npubyTok 3a 3BITHUI nepiog | 4100 - - - | (1109 580) - | (1109 580)
= ny_ynnuﬁ noxig 3a 3BiTHUMK 4110
nepiog - 419 697 - (29 950) - 389 747
i [oouiHka HeoBopoTHUX aKTKBIB 4111 419 697 419 697
IHWNiA cykynHwit noxig* . 4116 - - - (29 950) - (29 950)
1 Bunyuenus kanitany:
i Bukyn akujiii 4260 - - - - | (7347) (7 347)
i IHWi 3MiHv B KaniTani** 4290 - | (241 817) - 241 817 - -
N Pa3om 3miH y kanitani 4295 - 177 880 - (897 713) (7 347) (727 180) |
3 3anuwok Ha KiHeub poky 4300 | 485750 | 2068149 | 85828 2 369 031 (7 347) 5 001 411 |
* IHLUMX CYKYNHWUIA 4OXiA BKMOYae nepeoLiHKy 30608's3aHb 3a NnaHoM i3 BCTaAHOBNEHNMY BUNnaTamu
; ** [HLWi 3miHK B kaniTani BifioBpaxaloTb nepenic kanitany y foouiHKax y cknag Hepo3noAineHoro npubyTky

Maromegos M.C., eHepanbHun [unpexTop

Bypetrko K.B., ®iHaHcoBuiA AvpekTop

lcTomina 1.B., Monosruii Byxrantep

Mpumitkv, Wwo pogatotbes, € HEBif'EMHOI0 YacTUHO Ljel OKpemoi biHaHCOBOT 3BITHOCTI. 7




MNAT "Aediiecbkuli KOKCOXiMiYHUil 3a600"

lpumimku do ghinarcoeoi 38imHocmi — 31 2pydHs 2013 POKY
Yci cymu 6 mabnuusx HasedeHi y mucsiyax epueeHs

1 MAT "AgiiBCcbkmnit KOKCOXiMiuHMIA 3aBoA" Ta ioro RiSNLHICTL

IybniuHe akujoHepHe TOBaPUCTBO «ABAIIBCHKMNA KOKCOXIMIYHUIA 3aBoa» (pani — Komnawis) 6yno sacHosaHe y
1960 poui siK gepxasHe NiANPUEMCTBO. AKLOHEPHUM TOBapUCTBOM BOHO cTano y 1993 poui, konu B YKpaiHi
npoBoaunack nporpama npueatusauii. bexediuiapHum BnacHukom Komnawii € nas Punat Axmeros yepes pisHi
nignpuemcTaa, siki pasom imeHytoTbes «Cuctem Kenitan MenemkmeHT» («CKM»).

OcHoBHow gisnbHicTio KomnaHii € BUPOGHULTBO KOKCY Ta cynyTHbOT XiMiYHOT npogykuii anst peanisauii Ha
BHYTPILLHbOMY PUHKY Ta 3@ KOPZOHOM.

Komnatito koHTposioe Metinvest B.V. («MeTiHBeCT»), KOMNaHis, 3apeecTtpoeaHa B Higepnavgax. Metinvest B.V. ¢
XONAMHIOBOIO  KOMMAHIEK  MpHUYO-MeTanyprinHoro cermedta CKM. MeTiHBECT € noBHICTIO iHTErpoBaHoI0
KOMnaHieio 3 BUpoBHULUTBA CTani, fika BOMogie akTusamm Y KOXHii naHui BMpobHMYOro naxuora — Big BuAo6yBaHHs
3arnisHoi pyau Ta KOKCIBHOTO BYTinms 4o BUPOGHULTEA HaniechabpukaTis i roToBOT NPoAYKLUIT, a TaKoX Tpy6onpokar
Ta BUPOBHMLITBO NMCTOBOT i PYNoHHOT cTani. Komnanis (PYHKLIOHYE Sk YacTWHa AMBIIOHY 3 BUPOGHWLTBA CTani
MertiiBecTa. BignosigHo, Komnanis NPOBOAMTL 3HAYHI onepadii 3 iHWMMKU komnaHiamu MeTiHeecTa Ta CKM i mae
CYTTEBI 3aNULLKM 3@ TakuMu onepauismu (aus. MpumiTky 7) Ta sanexvTb Big GeanepepsHol niaTpUMkn MeTiHsecTa.
MerTiHecT Ha 71,25% Hanexuts CKM. MeTiHsecT MOroAuBCA NPOAOBXYBATU HagaBaTW NIATPMMKY Komnawii
NPOTAroM LWOHaWMeHLLe HacTynHux 12 micsis.

Cratom Ha 31 rpyaHs 2013 poky B Komnanii npauosanu 3 884 oci6 (Ha 31 rpyans 2012 poky — 4 161 ocoba).

tOpuanuna agpeca Komnanii Ta ocHoBHe Miclie BeAeHHs 1 rocnoAapchbKol AisnbHOCT: IHAycTpianbHuit npo’u‘a,b, 1, M.
AsgiiBka, 86065 Ykpaina.

2 YmoBwu, B sikux npautoe Komnanis

YkpaiHa BBaXaeTbCs KpaiHOIO, EKOHOMIKAa KO PO3BUBAETLCS Ta XapakTepusyeTbCs BiJHOCHO BUCOKMMMU
EKOHOMIYHUMU Ta MONITMYHMMK pu3ukamu. MaiibyTHs cTabinbHicTb YKPaiHCLKOI €KOHOMIKM 3HauYHO Mipoio
3anexwTb Big pedopm Ta Bif eheKTUBHOCTI EKOHOMIUHMX, (hiHaHCOBMX | MOHETapHNX 3aX0fiB, AKX BXMBAE ypsaa, a
TaKoX Bif 3MiH y NOAATKOBIN, IOPUANYHIN, perynsTviBHii Ta noniTWuHi ccepax. ExoHomika, L0 PO3BUBAETHLCH,
3a3Hae HeraTuBHOTO BNMWBY NajiHHSA PUHKOBOT KOH'IOHKTYPW Ta €KOHOMIYHOIO cragy, Wo CrocTepiranTbes B iHLLUX
KpaiHax cBity. B 2013 poui cBiToBMit NONNUT Ha OCHOBHY eKCMOPTHY npoAykuito YkpaiHu, cTank Ta 3anisHy pyay, ys
cnabkum. [isnbHicts KomnaHii 3HauyHoi0 MIpOIO 3anexuTb Bif CBITOBWMX WiH Ta nonuTy Ha MeTanonpoaykLito,
3anisHy pyay Ta syrinnsi. LliHu Ha MeTanonpoaykLito 3HaxoAATLCA Mif BNANBOM YUCMIEHHMX (DAKTOPIB, BKIIOYAOYN
EKOHOMIYHY cuTyauilo y CBiTi, nonuT, CBiTOBWIT oBCSr BUPOGHULITBA, CTYMiHb BUKOPUCTAHHS BUPOGHUYMX
MOTYXHOCTE#, BUTPATU Ha CUPOBMHY, BaMIOTHI Kypcu i mopepHisaljio npouecy eBupobHMUTRa cTarni. MpoTsrom
OCTaHHIX POKIB LiiHM Ha MeTanonpoaykLilo Bia3HaYancs CYTTEBOIO HECTabINLHICTIO.

Komnanis mae BUPOGHMYI MOTYXHOCTI B YKkpaiHi Ta peanisoBye CBOIO NPOAYKL0 Ha YKPaiHCbKOMY PUHKY, a OTXe,
JasHae 3HayHoro snnmBy cutyauii B VYkpaivi. ExoHomika YkpaiHm 3HaxoguTbCs Ha eTani po3suTKy Ta
XapaKTepusyeTbCal  BIAHOCHO BUCOKUMU EKOHOMIYHUMU |  NOMITUMHUMM pusukamu. CuTyauis HewoaaBHO
sarocTpunacs nicnsi MacoBuUx akuiii npotecty B Kuesi, siki npussenu go NPpUNUHEHHS NOBHOBaXeHb MpesnaeHTa Ta
CTBOPEHHS TUM4acoBoro ypsiay. Kpim Toro, cknagHa cutyauis cknanacsi B AP Kpum, sika 16 BepesHst 2014 poky
nposerna pedepeHaym npo npueaHanHs 40 Pocilickkol denepauii, nicns yoro AP Kpum Ta Pocilickka ®epepatiis
orontocunu npo npuegHauHs Kpumy ao Pocii.

Ha nouatky 2014 poky mMixHapoaHa peiiTuHrosa areHuis Moody's Investors Service noHusuna CyBEepEeHHUI perTuHr
Ykpaitm 3 Caal pno Caa2 3 HeraTMBHMUM MpPOrHO3OM. MpoTsrom ciuHs-GepesHsi ykpaiHCbka rpUBHS Pisko
feBanbByBana no BiAHOLUEHHIO 4O OCHOBHWUX CBITOBUX BanioT Ha npubnusHo 25%. MaiibyTHs cTabinbHicT
EKOHOMIKM YKpaiHWU 3HAYHOW MIpOI0 3anexuTb Big ycnixy uux pecopm Ta eeKTUBHOCTI BXUTUX EKOHOMIYHMX,
(piHaHCOBMX | MOHETapHUX 3aXOAiB, a TaKOX Bifj BiAHOBMEHHS CniBpOGITHALTBA 3 MIKHAPOAHWUMUN (iHAHCOBUMY
opraHizauifaMu 4nst YHUKHEHHS MOXITMBOCTI Aedonty. lesanbBallis rpuBHi MaTime KOPOTKOCTPOKOBUIN HEraTuBHUM
BNAWB Ha 3aranbHy npubytkosicTb Komnawii. BopgHouac, Ha YKpPaiHCbKOMY PWUHKY CrOCTEpIracThcs aeske
CKOpOYeHHs MonuTy Ha npoaykuito Komnaii.

Y GepesHi Ta kBiTHi 2014 poky noniTMuHa cuTyauis B YkpaiHi sanuwanach Bkpail HecTabiNbHOW0, BKIMIOYAKUM
HE3aKOHHE 3axonneHHst oKpemux ypsoBux OyAisens y pisHux mictax CxigHol YkpaiHu. 17 ksiths 2014 poKky Ha
3ycTpivi 'y eHeBi kepiBHMKM 30BHIlLHBONOMITUYHMX BigOMCTB CLUA, POoGiiichKOl depepauii, Ykpainm Ta
€sponeiicbkoro Colosy AOCAINM AOMOBMEHOCTI NPO HeraiHe 3aCTOCYBaHHs HU3KM 3aXOA4IB WOAO Aeeckanauii
KOH(MIKTY, 'y TOMY u4MCRi PpO33GPOEHHS HE3aKOHHUX 03GPOEHNX Yrpynyeasb, 3BiflbHEHHS] 3aXOrreHux
aaMmiHicTpaTMBHuX ByaiBenb Ta amHICTia NPOTECTYBANbHUKIB.

KepisHuuTteo Komnanii Ta MeTiHBecTa BrneBHeHe, WO B CcWTyauil, Sika CKNnanach, BOHO BXMWBAE BCIX HaNEXHUX
3axofis Ans 3abesneyeHHss cTabinbHol AisnbHocTi Komnanii. OpHak octaTouumili BNMB i HacnigKW NOMITUYHOT Ta
EKOHOMIYHOT Kpuau nepeaGaunTi BKpai CKNagHo, i BOHU MOXYTb MaTyl ICTOTHUIA HEraTUBHWIA BNIIMB Ha EKOHOMIKY
Ykpainu Ta GisHec Komnaii.




MNAT "Aediiecbkull kokcoximiynuil 3ae00”

Oxpemuii 3eim npo enacHuil kaniman
Yci cymu HaseleHi y mucsiyax 2puseHb

3 OcHOBHI NpUHUMNYK 06MIKOBOT NOMITHKM

OcHoea nidzomoeku iHgbopmauii. Lisi okpema chiHaHcoBa 3BiTHICT (nani — cinaHcoBa 3BiTHICTL) MigroToBneHa

BignosigHo Ao MixHapoaHux cTaHaapTiB hiHAaHCOBOT 3BITHOCTI (MC®3) 3a npuHuMnom icTopuuHoi BapTOCTi 3

Komnanis 3acTocysana 3BinbHeHHs), 3a3HaueHe y MCBO 27 "Okpema Ta koHconigosaHa (iHancosa 3BiTHICTL", Big
MiAroToBKM KOHCONAOBAHOT hiHaHCOBOT 3BITHOCTI 38 MC®3.

3 KoHconifoBaHOK thivaHcoBOIO 3BiTHICTIO "MeTiHBECT" 3a 2013 chiHaHcoBUI ik, MIArOTOBNEHOW BiANOBIAHO ao
MC®3, moxHa osHaltloMuUTUCh 33 anpecoio: Byn. Map'inceka 1, k. 1401, [loHeubk, 83001 YkpaiHa.

Lis okpema chivaHcoBa 3BiTHICTL NpeacTarneHa Y TMCAHaX rpUBeHb. FIKILO He 3a3HaYEHO iHLLe, BCi Cymu HaBeaeHi 3
OKPYFMEeHHSM 40 TUCSHI.

OcHoeHi 6yxezanmepchki ouyinku ma CyOxeHHs npu 3acmocyeaHHi o6ikoaof nonimuku. Migrotoska
hiHaHCOBOT 3BITHOCTI BignosiaHo no MC®3 sumarae Bif, KepiBHULTBA NPOMECIAHNX CyaxeHb, OLHOK Ta
NpUnyLieHb, WO BNNMBaIOTL Ha 3aCTOCYBaHHS npuHUMNiB 06nikoBoOi noniTuku Ta Ha CyMM aKTMBIB i 3060B'n3aHb,
[oxofiB | BUTPAT, siki nokasaHi y hiHaHCOBI 3BiTHOCTI. OuiHku Ta cymKeHHs BasyoTbes Ha nonepeaHLoMy foceigi
Ta iHWmX haktopax, Wo 3a ICHYI04MX 0BCTaBMH BBAXAKOTLCS O6I'pyHTOBaHUMY | 3a pesynbTatamn sKux pobnaTbecs
CyAxeHHs wwoao 6anaHcoRoi BapToCTi akTuBiE Ta 30608’sA3aHb, iH(hopMaLlis Npo siky HEAOCTYNHa 3 iHWMX Dxepen.
Xoua i ouiHkv 6asyioTbCst Ha HasIBHiN Y KepiBHULTBa iHpopMaLlii Npo MoTouHi nogii, thakTuyHi pesynbTaTn MOXyTb
3pewTol BiApisHATUCA Big umMx ouiHok. O6nacti, ge Taki CyRXeHHsi € 0cobnuBO BaxnMBUMY, obnacri, wo
XapaKTepusyioTbCsi BUCOKUM PIBHEM CKNaAHOCTI, Ta obracti, B AkUX npunyLieHHs i PO3paxyHkn mMaioTb Benuke
SHa4YeHHs Ans NiArOTOBKM (hiHAHCOBOT 3BITHOCTI, ONMUCAHi y Mpumityi 5.

lMepepaxyrok iHozemHoT eanromu. [na ouiHkm crateit, BkmoueHux A0 OKpeMoi hiHaHCOBOT 3BITHOCTI Komnaii,
Byno BukopucTaHo BanioTy nepsuHHOro €KOHOMIYHOTO CepefioBULLA, B SIKOMY npautoe Komnaia (pyHkLioHanbHa
Baniota). CTaTTi y Uil okpeMiit thiHaHCOBIi 3BITHOCTI ouiHeHi Ta NoAaHi y HaLioHanbHili BaMIOT YKpainu, rpusHi, sika
€ (PYHKLIOHANbHOIO BaMoTo Ta BaioTow noganHsi Komnasii.

Onepauii, AeHoMiHOBaHI B iHO3eMHiIl BanmoTti, o6nikoByloTLCS 32 O6MIHHUM Kypcom HauionanbHoro 6amky Ykpaitu,
YMHHUM Ha paTy sAilicHeHHs onepadyji. Kypcosi pisHuLi, 1o BUHMKAIOTL BHaCnifoK pospaxyHkis 3a onepauisamu B
IHO3EMHiIl BaIOTI, BKMIOYAIOTLCA A0 3BITY Npo ¢hiHaHCOBI pesynbTaTh Ha OCHOBI OBMIHHOrO Kypcy, YMHHOIO Ha Lo
aary.

MoHeTapHi akTUBM i 3060B'3aHHS B iHO3EMHiA BanioTi NepepaxosyloTLCa y rPUBHI 3a OiLiHUM Kypcom 0BMiHY
HBY Ha sianosiaHy ssithy Aarty. MpubyTkn i 36uTkY Big KypcoBMX Pi3HULb, L0 BUHUKAIOTb Y pesynbTari nepeoLiHku
aKTuBiB Ta 3060B'3aHb, BiAOGPaAKAIOTLCH y 3BiTi Npo chiHaHcosi pesynbTaTn Yy cknagi KypcoBuMX pisHULib.

Cradom Ha 31 rpyansa 2013 POKY OCHOBHWUiA KypC O6MiHY, L0 3acTOCOBYBaBCS A5 NepepaxyHKy CyM B iHO3eMHiit
BarioTi, 6ys Takum: 1 gonap CLUA = 7,993 rpueHi (y 2012 poui - 1 gonap CLUA = 7,993 rpuvBHi).

Hapasi ykpaiHcbka TPUBHS HE € BiNbHOKOHBEPTOBAHOIO BASIIOTON 33 Mexamu YrpaiHu.

Ineecmuuyii y douipHi ma acouiiiosani KomnaHii, o6nikoeani 3a nepeicHoro sapmicmro. [JouipHi komnaHii - ue
NIARPUEMCTBA, LIOAO AKUX KomnaHis Mae MOXIUBICTb KOHTPOSIIOBATH iXHIO thiHaHcoBY Ta onepawiiiHy nonituky,
Lo, AK NPaBUIO, I'PYHTYETLCS Ha BONOAIHHI GinbLu, HiX NONOBUHOI akuit 3 npaBom rofiocy. ACoLifioBaHi KOMMaHii -
Le BCi NiANPUEMCTBA, Ha JisSNbHICTb SKNX Komnania moxe matyn CYTTEBUI BNNUB, WO, K npaesuno, nepepbavac
BOnoAiHHs Bia 20% Ta GinbLue aKuisMu 3 npasom rorocy.

IHBeCTULiT B AoudipHi Ta acouifioBaHi Kkomnawii 06nikoByloTbCS 3a  nepBiCHOK BapTiCTIO 3a BMpaxyBaHHsIM
3HELUIHEeHHS.

Komnanis owjiHioe BapTicTs npuabamHs sik CYMYy Ccnila4eHuX rpoLLoBKX KOLUTIB Ta X eKeiBaneHTiB a6o cnpasepnnuey
BapTICTb iHLIWX aKTUBIB, HAZaHUX B OBMIH Ha npuabaxHs iHBecTULT Ha Aaty 3AiCHeHHs: npuABaHHs.

OcHoeHni 3aco6u. OcHoBHI 3acobu oBrikoBani 3@ chpasBejsiMBoI0 BapTICTIO 32 MiHYCOM NOAAMbLLOMO 3HoCy Ta
pesepsy nig 3HeuiHeHHsi. Cripasegnumea BapTICTb OCHOBaHa Ha pesynbTaTax OLHKN, NpOBegEHOT 30BHiLLHIMK
HEe3aneXHUMKN OuiHHMKamMK. PerynspHicTb MepPeoUiHKI1 3anexuTb Bif 3MiHu cnpasejnueoil BapTocTi akTusie, WO
nepeouiHioloTbes. Moganbui HaAXOMXEeHHA OCHOBHUX 3acobis obnikoBylOTbCS 3a nepBicCHOI0 BapTicTIO. MepsicHa
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Okpemuti 3eim npo enacHuil kaniman
Yci cymu HasedeHi y mucsiyax spuses

3 OCHOBHI NpUHLMNYU 0GNIKOBOT NONiTHKY (npooBxeHHs)

36inblueHHn 6anaHcoBoi BApTOCTi OCHOBHUX 3aC06iB 3a NiACYMKamm NepeoLliHk1 KpeauTYETbCs! yepes iHLLi CyKynHi
Aoxoau Ta 36inbluye peseps nepeoLfiHkm y cknagi kanitany. pu nepeouiHL OCHOBHMX 3acobis byab-sika
HaKonuyeHa amopTusauia Ha AaTy nepeoLiHku CTOPHYETLCA 3 NEPBICHOIO BAPTICTIO TAaKUX OCHOBHMX 3acobie, a
uucTa BapTiCTb NepepaxoBYEThCA BiANOBIgHO 40 pesynbTaTis nepeouiHkn. 3MeHLLUEHHS GanaHcoBoj BapToCTi
aKTUBY, SiKE KOMMeHCye nonepeaHe 36inblueHHsi 6anaHCOBOT BapTOCTi TOrO camoro akTuey, febeTyeTbcs yepes
iHLWI cyKynHi noxoau Ta SMEHLLYe pesepa NepeoLiHkn y cknagi kanitany, a Gyab-ake iHIWe sMeHLWweHHs 6anaHcoBo]
BapTOCTi BAHOCWTLCA Ha 3BIT Npo (hiHaHCOBi pesynbTaTy. Peseps nepeoLiHku 0CHOBHUX 3acobis, nokasaHumn y
cknagi kanitany, siaHocuTbCs GesnocepeaHbo Ha HeposnogineHuil npubyTok y ToMmy Bunagky, Komm cyma
nepeoLiHku1 peanisoBaHa, TOGTO KONMM aKkTUB peanisyeTecst abo cnucyetbest aBo konu Komnawis npoJoBXye Moro
BUKOpUCTOBYBATU. B OCTaHHLOMY BUNagky peanisosaxa Cyma nepeouiHku sIBNsie cOBOI0 PIBHULIO MiX CyMot0
amopTusauii Ha ocHOBI nepeoLiHeHoi BGanaHcoBol BapTOCTi aKTWBY Ta Cymoio aMopTu3aLii Ha OcHOBI nepBeicHOT
BapTOCTi aKTUBY.

Micnsi BM3HaHHA OCHOBHI 3acobu NOAINAITLCA HA KOMMOHEHTH, Wo ABnsoTe coboK CTaTTi, BapTicTb SKUX €
3HaYHOIO Ta siKi MOXYTb ByTH BigHeceHi Ha OKpeMuin amopTusaLiiikuil nepiog,

BapTicTb 3aMiHU TUX KOMMOHEHTIB OCHOBHMX 3acobis, sKi BU3HAIOTLCA OKpeMO, kanitanisyetbcs, a 6anaHcosa
BapPTICTb 3aMiHEHUX KOMIMOHEHTIB cnucyeTbes. IHWI nojanbLui BUTPaTH KanitanisyloTeCst nuLie y TMX BUMagxax,
AKLIO BOHU NPU3BOAATL A0 36iNbiUEeHHS MaNBYTHIX eKOHOMIYHIX BUrOA Bify OCHOBHOrO 3acoBy. Yci iHuwi BUTPaTU Ha
PEMOHT Ta 0GCnyroByBaHHS BUSHAIOTLCA Y 3BiTi npo chiHaHCOBI pesynbTaTv B TOMy nepiogi, B SIKOMY BOHU Bynu
NOHeCeH.

BusHaHHa ocHOBHUX 3aC0BiB NPUMUHSETHCA MiCs TIXHLOTO BUOYTTS ab0 AKWO TpuBane BUKOPUCTAHHS aKkTuBy, sk
OUIKyETbCS, HE NPUHECE MaitByTHIX EKOHOMIYHUX Buroz,. MpubyTkn Ta 36MTKM Big BUBYTTS aKTUBIB BU3HAYAKOTHLCA
LUSIAXOM NOPIBHSAHHSA CYMW HaZXOMXKeHb 3 TXHbOK BaNaHCOBOK BApTICTIO Ta BU3HAIOTLCA Y 3BITI MPo ¢iHaHcoBi
pesynbTatu. lNicns npoaaxy nepeoliHeHnx akTuBis CyMy, BKIIOYEHi 40 iHLWINX pe3epBiB, NepeBoaATbLCS 40 cknapy
Hepos3nogineHoro npubyTky.

AMOpTU3aLLiA OCHOBHUX 3acobis HapaxoByeTbCsi NPAMONIHINHUM METOA0M 3 METOI0 posnogainy nepsicHoi BapTocTi
4M BapTOCTI MepeouiHkM A0 iXHLOI niKBinaLinHOT BapTOCTi NpOTAroM CTPOKY ixX ekcnnyarauii. HapaxysaHHs
amMopTu3aLlii NOYMHAETLCS 3 MOMEHTY, KOMW aKTUB CTae AOCTYNHUM ANs BUKOPUCTaHHA. Po3paxyHKoBi 3anuvikosi
CTPOKM eKkcrnnyaTtauii akTusis € Takumu:

3anuuikosi cTpoku ekcnnyarauii (y pokax)

Byaisni Ta cnopyam 3-45
Bupo6Huye ob6nagHaHHs 2-30
IHWIi ocHOBHI 3acobu 2-15

JliksigauiiHa BapTicTb aKTuBY — e OLiHoYHa cyma, AKky Komnania otpumana 6 Y TEnepiLLHii MOMEHT Big, npopaxy
LUbOTO aKTWBY, 3a MiHYCOM OLHOMHUX BWUTPaT Ha npogax, skbu CTaH Ta CTPOK ekcnnyavauii uboro aKkTuBy
BIANOBIAAB CTPOKY ekcninyaTauii Ta CTaHy, siKi Lieil akTuB Matume HanpukiHui CTPOKY ekcnnyaTtauii. Jlikeigauinisa
BapTiCTb aKTMBY JOPIBHIOE HYMIO, SIKWO KoMnaKis Mae HaMmip BUKOPUCTOBYBATU aKTUB IO KiHLS disnyHoro crpoky
vioro exkcnnyaravii. Jlikeigauiiina BapTICTk aKTUBIB Ta CTPOK iX ekcrinyarauii nepernsinaloTses Ta, 3a HeobxiaHocTi,
KOPUryloTbCst Ha KOXHY 3BiTHY AarTy.

banaHcoa BapTicTe akTMBY 3MeHLyeTbCH O BapTOCTi MOro BiAWKOAYBaHHA, #KWO bGanaHcoBa BapTicTb
NepEeBuLLYE OLHOYHY BapTICTb BiAWKOAYBaHHS LbOrO aKTuBy.

HesaBeplueHe BymisHuuTBO siBRsie coBoio nepefonnarty 3a OCHOBHI 3acobu i BapTicTb OCHOBHUX 3acobiB,
OyniBHULTBO SIKUX Le He 3aBeplueHe. AMOpPTM3aLia UMX aKTUBIB He HapaxoByeTbCS 4O MOMEHTY iX BBOAY B
eKkcnnyaratjio.

KomnaHisi kanitanisye BUTPAT 33 MOSMKOBMMMW KOWTamu, ki GesnocepenHbo nos'ssaHi 3 npuadaHHsaM,
GyaisHnLTBOM a60 BUPOBHULTBOM KkBanigikauitHoro aktuey, y cknagi BAPTOCTi LibOrO aKTUBY.

3HeyiHeHHs1 HehbinaHcOBUX akmueie. AKTMBM, CTPOK eKkcnnyarauii akux € HeobMexeHum, He aMopTU3yioTbe, a
aHanisyloTbCA LWOPOKY Ha npegmer 3HELiHeHHs1. AKTUBHW, sIKi aMopTM3YIOTbCH, aHanisylTbCs Ha npegmer
3HeUlHeHHs y BUnagky Byab-sikux noain abo 3miH oBcTaBuH, sKi cBig4aTh npo Te, Lo BiALUKOAYBaHHS MOBHOT
GanaHcosoi BapTOCTi akTMBY MOXe cTaTw HeMoXnuBuM. 30UTOK Bif SHELHEHHS BU3HAETHCS y cymi, Ha sky
GanaHcosa BapTicTb akTMBY nepeBuLlye BapTiCTb MOro BifLIKOAYBAHHS, a TaKOX Cymy nepeoujHku, sika paHille
Oyna BusHaHa y cknagi kanitany. BapticTb BigwkoayBaHHs aKTuey — Ue #oro cnpasefnvBa BapTicTb 3a
BUpaxyBaHHsIM BUTPaT Ha npofax abo BapTiCTb BUKOPUCTaHHS aKkTUBY 3anexHo Bif TOro, Aka 3 HUX Ginblua. [ns
PO3paxyHKy MOXNNBOFO 3HEUIHEHHS! aKTUBY rPYNYIOTCS Ha HalHWKYOMY PIiBHI, Ha SIKOMY iCHYIOTb rPOLLOBI NOTOKY,
Lo MOXyTe OyTn ifeHTuchikoBaHi (Ha piBHI OAMHWLL, SIKi eHepyioTb rpoloBi MOTOKM). 3a BMHATKOM ryABina,
HeiHaHCOBI akTWBY, Lo 3a3Hanm 3HELiHEHHS, aHani3yloThbCs Ha NPeaMeT MOXNUBOFO CTOPHYBAHHS 3HELiHeHHS Ha
KOXHY 3BITHY Aary.

10




A

i

s

MAT "Aediiechkuil KOKCOXiMiYHUl 3a800"

Okpemuli 38im npo enacHull kaniman
Yci cymMu HasedeHi y mucsiyax epuseHb

3 OcHoBHI npuHUMNY 061iKOBOT NONITUKM (MPOJOBKEHHS)
Knacudbikauin hinancoeux akmueie

Komnatisi knacudikye CBOT (hiHaHCOBI aKTUBM 3a HACTYMHUMM KATEropisMu OLIHKW: KpeauTn Ta pebitopcbka
3aboprosaHicTb. Kepisuuuteo Komnawii BusHauae knacudikauiio hiHaHCOBUX aKTUBIB Y MOMEHT iX MO4YaTKOBOrO
BU3HaHHS.

Kpeautn Ta peGitopcbka 3aboproBaHicTb — Le KpeauTw Ta aebitopcbka 3aBOProBaHICTb, SIKi BUHWKAKTb, KOMW
KowmnaHisi peanisye npoaykuito abo Hagae rpowwosi kowTn GesnocepeaHso Aebitopy 6e3 Hamipy npogaxy uiel
AebiTopcekoi 3a6oproBaHoCTi HeraitHo abo y HaibrukyoMy ManbyTHbOMy. BOHW BKNOYAOTHCS A0 cknagy
0BOPOTHUX aKTWBIB, 38 BUHATKOM TUX i3 HUX, CTPOK MOTALUEHHA AKMX NepeBuilye 12 MICALIB nicrns 3siTHOI AaTw.
Taki akTBY BKNIOYAIOTLCS A0 CKraZy HeoBOPOTHUX akTuBiB. Y GanaHci Kpeguty Ta Aebitopcbka 3aboprosaHicTsb
KnacudikosaHi sk aebitopcbka 3a60proBaHiCTb 38 OCHOBHOIO AiSNBHICTIO Ta iHA faebitopcebka 3aboproBaHicTs i
rpoLUOBI KOLWITK Ta iX eKBiBaneHTu.

lNoyamxoee eusHaHHs hiHaHcoeuUX iHCMpyMeHmig

®iHaHCOBI aKTMBY Ta 3060B'A3aHHS CrOYaTKy BU3HAIOTLCS 3@ CNPABEANMBOIO BAPTICTIO NMIOC BUTPATH, MOHECEH! Ha
3pificHeHHs onepauii. Hailkpalm niaTBepAXKEHHSM CrpaBefnvnBol BApTOCTi APU MOYATKOBOMY BU3HAHHI € LjHa
yroau, Kpim onepauiii 3 NOB'Si3aHUMW CTOPOHAMM, siKi 3AIACHIOIOTLCS 38 LHOK, BCTAHOBNEHOIO KOHTPAKTOM.
MpubyTok abo 3BUTOK NpW NOYATKOBOMY BU3HAHHI BU3HAETLCS NULLE Y TOMY BUMaAKY, SKWO iCHyE PI3HMUA MiX
CnpaBeAN1BOI0 BApPTICTIO Ta LHO YroAw, NiATBEPKEHHAM SiKOi MOXYTb BYTu iHWI MOTOYHI Yroau 3 TUM CaMum
¢hiHaHCOBUM IHCTPYMEHTOM, L0 CrOCTepiraloTbCa Ha puHKy, abo MeToAMKM OUiHKM, sIKi Y AIKOCTI 6a30BUX AaHMX
BMKOPUCTOBYIOTb NLLIE AaHi 3 BIAKPUTUX PUHKIB.

flodanswa ouinka cpinaHcogux iHcmpymeHmie. Tlicna nOYaTKOBOrO BU3HAHHS (DiHAHCOBI 3060B’SI3aHHS,
kpeautn i nebitopcbka 3aboprosaHicTe KomnaHii OLiHIOIOTLCS 32 aMOPTU30BAHOK BapTICTIO i3 BUKOPUCTAHHSIM
meTomy e(EeKTUBHOI MPOLEHTHOT CTaBku, a (hiHAHCOBI aKTUBW — 33 BUPaXyBaHHAM NOHECEHUX 30UTKIB Big
3HeLliHeHHs1. [Tpemii Ta AMCKOHTW, B TOMY YMCHi MOYATKOBI BUTPATW Ha NPOBEAEHHS onepaLlii, BKIOYaTbCs A0
BanaHcoBoi BapTOCTi BIANOBIAHOMO IHCTPYMEHTa Ta aMOPTU3YIOTLCS i3 BUKOPUCTAHHAM eeKTUBHOI NPOLIEHTHOT
CTaBKu iHCTPYMeEHTA.

CripaBeAnvBoio BapTiCTIO DiHAHCOBUX aKTUBIB Ta 3060B'A3aHb TEPMIHOM [0 OAHOTO POKY BBAXAETHCH iX
HOMIHanbHa BapTICTb 3a BMPaxyBaHHSM pO3PaxyHKOBWMX KOpuryBaHb 3a kpeauToMm. CripaBeanuea BapTicTb
(hiHaHCOBMX 3060B'sI3aHL PO3PAXOBYETLCA LWINISIXOM [AVUCKOHTYBaHHS MaibyTHiX rpPOLLOBMX NOTOKIB 3a [JOrOBOPOM 3a
MIOTOYHOIO PWHKOBOKO MPOLIEHTHOK CTaBKOW ANt aHamnoriYHUX hiHaHCOBUX IHCTPYMEHTIB, sika € HasBHOW ANS
Komnanii.

lpunuHeHHs eusHaHHs hiHaHco8UX akmueie. KomnaHis cnucye hiHaHCOBI akTvBY 3 6anancy, konu (i) akTueu
norawiexi abo npaesa Ha OTPUMAaHHS TPOLLOBMX MOTOKIB Biff AKTWBIB iHaKLWe BTPATUNM CBOIO YUHHICTL 260 (i)
KomnaHisi nepesana, B OCHOBHOMY, BCi pU3WK1 Ta BUrOAu, NOB'A3aHi 3 BONOAIHHAM akTueamu, abo (i) Komnasis He
nepefjana Ta He 3anuiuvna, B OCHOBHOMY, BCi PU3MKW Ta BUFOAM BOMOAIHHSA, ane MpunuHuna 3aiicHioBaTi
KOHTpOMb. KOHTPOmNb BBaXKAETLCH 36EPEXEHUM, KO KOHTPareHT He Mae NpaKTWYHO! MOXMMBOCTI MOBHICTIO
MPOAATH aKTUB HEMOB'A3aHI# CTOPOHI 63 BHECEHHS JOAATKOBUX OGMEXeHb Ha Nepenpoaax.

Modamku Ha npubymok. Butpatn 3 noaaTky Ha NpUBYTOK CKNaaaloTbCA 3 NOTOYHOTO MOAATKY Ta BiLCTPOYEHOr0
nojarky. Y Uit chiHAHCOBIA 3BITHOCTI NOTOMHWIA NOZATOK Ha NPWBYTOK nNOKasaHWi BIANOBIAHO A0 BWUMOF
3aKkoHoAAaBCTBa YKpaiHK, AiKe [isino CTaHOM Ha 3BiTHy aary.

Butpatu 3 nonatky Ha npubyTok BigoGpaxatoTbCsl y 3BIiTi PO (HiHAHCOBI Pe3ynbTaTh, SKILO TiMbKY BOHU HE MaloTh
ByTn BinoGpaxeHi y cknagi iHWMX CykynHuX Aoxofis aGo 6esnocepeHbo y cknaai kanitany y 3B'si3ky 3 TUM, LLO
BOHM CTOCYIOThCS! ONnepaLiit, siki Takox BigobpaxkeHi y LboMy camomy abo iHLLIOMY NepioAi y CKnagi iHLWKMX CYKYMHNX
Aoxopis abo 6esnocepeHbo y cknagi kanitany.

MoTounnii nojaTok — ue cyma, WO, SK OYiKYeTbCs, Mae OyTM cnnadeHa noAaTKOBUM opraHam afo HUMuU
BiALUKOAOBAHA CTOCOBHO OMOAATKOBYBAHOTO MNpuByTKy un 36WUTKIB 3@ NOTOYHWI Ta nonepepHi nepiogu. |HLLi
nojaTku, 3a BUHSATKOM NoAaTKy Ha npubyTok, obrikoBYIOTLCS Y cknaai onepauiiHux BuTpar.
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Okpemuii 3eim npo enacHuii kaniman
Yci cymu HasedeHi y mucsiuax 2PUBEHb

3 OcHOBHI NpuHLMNK 065iKOBOT NONITMKM (npopoBxeHHs)

Binctpouennit nogatok Ha npubytok po3paxoByeTbes 3a MeTo40M 6anaHcosux 3060B'A3aHb BigHOCHO nogaTKOBUX
3BUTKIB Ta TUMYACOBMX DISHWLb, LUO BUHMKAIOT Mixk nopartkoBow 6asol akTueiB Ta 3060B's3aHb Ta TXHLOIW
BanaHcoeoto BapTicTio ans uinen hiHaHCOBOT 3BITHOCTI. BianosigHo no sukniouenns Npy NOYaTKOBOMY BU3HAHHI,
BIACTPOYEHWI NOJATOK HE BMSHAETLCS ANS TUMYACOBUX Pi3HNLb, WO BMHUKAIOTL MpW rnovYaTKoBOMY BW3HaHHI
akTuey abo 3000B’A3aHHs y pesynbTari onepauii, sika He € o6’'eAHAHHSAM KOMNaHili i sika He BNNWBae Ha
thiHaHcoBWIA pesynbTaT a6o onojaTkoByBaHuit npuGyTok. CymW BIOCTPOUEHMX NOAATKIB BU3HAYAIOTLCS i3
BMKOPUCTaHHAM CTaBOK onopaTtkyBaHHs, siki Gynu Beefeni B gito abo npakTiHo Byrv BBefeHi B fjlo cTaHOM Ha
3BiTHY Aaty i siKi, sk ouikyeTbes, 3aCTOCOBYBaTUMYThCA Yy nepiogi, konu GyayTs CTOpHOBaHI TMMUACOBI pisHuui abo
3apaxoBaHi nepeHeceHi noaaTkosi 36uTKy.

BifcTpoueHi nogaTkosi akTUBK MO TUMYaCOBUX PI3HULSX, WO 3MEHLLYIOTL onoaatkoByBaHy 6a3y, Ta nepeHeceHi
nojaTtkosi 36UTkM BIROOPakaloTLCH NULLe TiEw MipoIo, B Sl iCHYe iMOBIpHICTL OTPUMaHHS OMOAATKOBYBAHOro
npubyTKy, BiGHOCHO SKOFO MOXHa 6yne peanisysat TUMYacosi pi3HMLi

ToeapHo-mMamepianbHi 3anacu. TosapHo-matepiancHi 3anacu obnikosyloTbcst 32 nepsicHO0O BaprticTio afo
YUCTOI0 BapTICTIO peanisauii 3anexHo Bif Toro, sika 3 UMX cym MeHiia. BapTicTb CUpOBUMHM BU3HaYaeTbCs 3a
METOAOM cepelHbOo3BaKeHoi cobisapTocTi. BapTicTh 3anacHux 4acTuH, JONOMDKHUX MaTepianis, He3aBepLIEHOro
BUPOGHMLTBA Ta roTOBOI NPOAYKLi BU3HAYaETHCS 33 ineHTucbikoBaHol0 BapTicTIO. Baprictb rotoBoi npoaykuii Ta
HE3aBEPLUEHOrO BUPOBHMLITBA BKIIOYAE BApTICTL CUPOBMHY, npsiMi BUTPaTW Ha onnaty npaui, iHwi npsimi BUTPaTU
Ta BIAMOBIAHY YaCTWHY BUPOBHWYMX HaKNAgHMX BUTpaT, posnogineHi Ha niacTaBi HOPManbHOI BUPOBHMYOT
NOTYXXHOCTI, @1e He BKMiOYae BUTPAT 3a NO3UKOBMMM KOLLUTAMM. Yucra BapTicTs peanisauji ~ ue po3paxyHkoBa uiHa
peanisauii y xoni HopmanbHoro BeaeHHs GisHecy 3a BUpaxyBaHHSM OLIHOYHNX BUTPAT Ha AoBedeHHs 3anacis fo
3aBEpLUEHOro CTaHy Ta BUTPAT Ha 36yT.

Aebimopcbka 3abopzoearicms 3a ocHoeHoOO disinbHicmio ma iHwa debimopcuka 3abopzoeaHicms.
[e6iTopcbka 3aBoproBaHicTb 3@ OCHOBHOI AisnbHicTio Ta iHwa pebitopcbka saboprosaHicTb  cnovatky
0bnikoBYETLCS 3a CPaBEANMBOI BapTiCTIO, a B MOAANbLIOMY OLIHIOETLCS 3a aMOPTU30BAHOK BapTICTIO i3
BMKOPUCTaHHAM MeToay eeKTUBHOI MPOLIEHTHO! CTaBku 3a MiHYCOM pe3epBiB Ha 3HELjHEHHS. Peseps Ha
3HewiHeHHs aebiTopcbkoi 3aboproBaHoCTi CTBODIOETbCS Y TOMY BUNaAKy, KOMM iCHYe 06’eKTUBHE CBiAYEHHs Toro,
wo KomnaHis He 3MOXe oTpumaTh BCIO cymy saboprosaHocTi BignoBsigHo fo NEPBUHHMX YU NEepernsHyTUX yMoB
Aebitopcbkoi saGoproeaHocTi. CyTTesi diHaHcosi TpyAHowi AebiTopa, MOBIPHICTb Toro, WO A0 aebitopa GyayTs
3acTocoBaHi Npoueaypn HaHkpyTcTBa abo ciHaHCOBOT peopranisaLlii, a Takox HenoraweHHs abo HeAOTPUMAaHHS
CTPOKIB NoraweHHs AeGiTopcbkoT 3a6oprosaHocTi (npocTpouenHs nowag 30 aHie) ceiguaTth npo Te, wo Aebitopcbka
3a60proBaHiCTb 3a OCHOBHOIO AISMLHICTIO & 3HeLiHeHow. Cyma pesepsy sBnse co6oio pisHuLo Mix GanaHcosoto
BapTICTIO aKkTUBy Ta TenepillHLOW BapTICTIO OLIHOMHMX MaMBYTHIX POLIOBMX MOTOKIB, AWCKOHTOBaHUX 33
NepBiCHOO eeKTUBHOK MPOLIEHTHOIO CcTaskol. banaHcosa BapTICTb aKTWBY 3MEHLUYETbCS 3a PaXyHOK
BIANOBIAHOTrO pesepsy, a cyma 36MTKY BM3HAETLCA Y 3BITI Npo (hiHaHcoBI pesynbTaT y cknagi iHWmMx onepaujinHux
BUTPaT. Hkuio Aebitopchbka 3a60ProBaHiCTb 32 OCHOBHOK AIANBHICTIO € TaKoo, WO He Moxe ByTu NoBepHyTa, BOHa
CnCyeTbCs 3a paxyHoK pesepsy nig fe6iTopcbky 3aBoproBaHicTs 3a OCHOBHOIO HisinbHicTio. MosepHeHHs paHilwe
CAmncannx cym KpeanTYETbCS Y 3BT Npo iHaHCOBI pesynbTaTh 3a paxyHOK iHLIMX onepauifiHmux aoxoais.

[eGitopcbka 3aboproBaHicTb 33 OCHOBHOW AlsnbHICTIO Ta iHWa paebitopcbka saboprosaHicTb, ymoBu siKoOi
nepernsHyTi, obrikoByeTbCs 3a aMOPTU30OBAHOIO BapTICTIO Ha OCHOBI HOBOI CTPYKTYpM NepernaHyTMx rpoLIoBMx
noTokis. BianosigHi npubyTku a6o 36UTKM BU3HAOTLCS Yy 3BIiTi Npo cbiHaHCoBI pesynbTaTy Ha [aTty nepernsgy Ta B
MOAANbLUIOMY  aMOPTU3YKTECSI 32 METOAOM e(EeKTUBHOI MPOLEHTHOT CTaBKY. Akwo ymoBu  pebitopobkol
3aboprosaHoCTi nepernsaaoTbes abo 3MIHIOITLCS HLLIMM YUHOM BHacnifok iHaHCOBMX TPYAHOLLIB No3uYanbHUKA
abo emiTeHTa, 36MTOK Bif 3HELIIHEHHS! OLHIOETLCS 3 BUKOPUCTaHHAM NOYaTKOBOI €(PEeKTUBHOT MPOLIEHTHOT CTaBKK
A0 3MiH1 yMOB.

Mepedonnamu. Tepeponnatu obnikoByloTbCS 3@ nepRiCcHOI0 BapTICTIO MIiHYC pes3epB Ha 3HeLHEeHHs.
MNepenonnara sinHocuTbCA A0 KaTeropii AOBrOCTPOKOBOI, SIKILO TOBAPW YM MOCNYTH, 3a siki HagaHa nepefonnara,
GyayTb OTpUMaHi Yepes oauH pik abo nisHiwe, abo sikwo nepegonnara CTOCYETbCS1 aKTUBRY, SIKMA NPY NOYATKOBOMY
BU3HaHHI Byne BkroveHun Oo kateropii HeoBopoTHux akTusie. Mepegonnaty, agiiicHeHi 3 MeTol npuadaHHs
aKTuBy, BKMIOYaOTbCA A0 BanaHcoBoi BapToCTi akTuBy nicris Toro, sik Kommauis oTpUMara KOHTPOMnb Haf UM
aKTUBOM i SIKLO iCHYe MMOBIpHICTb TOro, Wo KomnaHis oTpUMae MaibyTHi eKOHOMIYHI BUroAwW, NoB’sisaHi 3 Takum
aKTUBOM. |HLWi NepeaonnaT BigHOCATLCS Ha (piHaHcoBWIt pesynbTaT nicns OTpuMaHHs ToBapis abo nocnyr, 3a siki
BOHu Bynu apilicHeHi. Skwo ICHYE CBIOYEHHA TOrO, WO aKTUBY, TOoBapu 4uM nocnyru, 3a ski Oyna spificHeHa
nepejonnara, He OyayTb oTpumani, GanaHcosa BapTiCTb nepejonnaTM 3MeHLUYETbCA HaneXHUM YUHOM |
BIANOBIAHNIA 3BUTOK Bif 3HELHEHHS BUSHAETLCS y 38iTi npo piHaHcoBi pesyneTaTy.
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AT "Aediiecbkuii kKokcoximivHuii 3aeo0d”

Oxpemuii 3eim npo enacHuii kaniman
Yci cymu HasedeHi y mucsiyax SPUBEHb

3 OcHoBHI npuHUMNY o6niikoBoi NOniTUKYK (npopoBxeHHs)

Fpowoei kowmu ma ix eKeiganeHmu. I'poLLIOBI KOWTY Ta ix €KBIBaNeHTU BKMIOYAI0Tb rOTIBKOBI KOLUTH, Aeno3nTu
A0 3anuTaHHs B 6aHkax Ta iHuwi KOPOTKOCTPOKOBI BUCOKOMIKBIAHI iIHBECTULIT, NepBiCcHU TEPMiH AKUX He nepesmuitye
TPbOX MicsLiB. CyMM, BUKOPUCTAHHS SIKWX obmexeHe, BUKMIOYAKOTLCH 3 CKnagy rpoLloBUX KOWTIB Ta ix
ekBiBaneHTiB. Cymu, o6MexeHHs LIOAO SKUX HE [03BOMSIOTL X 0BMiHSTH a6o BUKODUCTaTK ANsi po3paxyHKy no
3060B’A3aHHsIX NPOTArOM npuHaiimMHi  ABaHaauATY MicsUiB nicns  3BiTHOT fatv, BKMOYEHi [0 cknagy iHWwwMx
HeoBopOoTHUX akTuBIB.

AkuioHepHuii kaniman. Mpocri akuii knacudikosaHo sk kanitan. Butpatu, 6esnocepeaHbo nos'sisani 3 emicieto
HOBUX aKUiN, 0BMiKOBYIOTLCS SIK 3MEHLLIEHHS CyMU HaaxoaxkeHb 3a BUpaxyBaHHsIM NoAaTKs.

Ginble ofHOro poky nicnist 3BiTHOT AaTN, BOHO BKMIOYAETLCA [0 cKknagy AOBTOCTPOKOBMX 3060B's13aHb | OLHIOETLCS
3a npuBeaeHod BapTicTIO MaiibyTHix TPOLIOBMX NOTOKIB, sKi HeOBXiAHi AMs noraweHHs 30608’'A3aHHs, i3
BUKOPUCTaHHAM MPOLIEHTHOI cTaBku (1o onojarkyBaHHs), Lo Bigobpaxae NOTOYHi PUHKOBI OLliHK\ BapTOCTI rpotuen
Y vaci Ta pusuku, nputaMmaHHi 3060B’a3aHHI0. EchekT NepBICHOro [AUCKOHTYBaHHS AMBifeHAiB Ta nojanblwa 3MiHa
ANCKOHTY BU3HaIOTLCS GesnocepeaHbo y cknagi Kanitany.

Kpedumu ma nosuxoei kowmu. Kpeantu Ta nosukosi kowtu Cno4aTky BU3HaOTLCS 32 ChpaBesnmuBolo BapTIiCTIO
3a BUPaxyBaHHAM BUTPAT, MOHECEHUX Ha 3AifCHeHHsT onepauii, a B nojanbLuoMy 0o6GniKOBYIOTLCH 3a
aMOpTM30BaHOI0 BAPTICTIO i3 BUKOPUCTAHHSIM MeToay epeKTMBHOT NPOLIEHTHOT CTaBKMY.

MNo3aukosi kowTy Bigobpaxaiotbes y cknagi noTouHux 30608’s3aHb, KpimM BuRagkis, konu y Komnanii icHye
6e3ymoBHe npaso BIACTPOYUTU pPO3PaxyHOK 3a 3060B’s3aHHAM npUHaNMHI Ha 12 micauis nicns ssiTHoT gaTw.

AeaHcu ompumani. Asarcu OTpUMaHi 06niKOBYIOTLCS 33 NOYATKORO ofepxanvumu cymamu G6es M/1B.

Pesepeu 30606’s13amL ma eidpaxyseaHb. Pesepsun 30608’s3aHb Ta BifpaxyBsaHb — Lie HediHaHCOB 30008’A3aHHS,
SIKi BUBHAIOTbCSH, Konu Komnawis mae TenepiwHe opuanuHe abo nepeadavysaHe 30608'A3aHHS B pesynbTari
MUHYNAX NOAIN, iCHye AMOBIPHICTD, WO ANst NoralleHHst Takoro 3060B'si3aHHs noTpiGHo Byae BuURy4uTH pecypcn, a
CYMY LbOro 3000B'Si3aHHA MOXHa po3spaxysatu 3 gocraTtHiM pisHeM TouHocTi. Konu iCHYIOTb f[eKinbka cxomux
30608’A3aHb, IMOBIPHICTbL TOro, WO ANst X NorateHHs 3HanobuTbes BIATIK rPOLLOBUX KOLLTIB, BU3HAYAETLCS ans
BCbOro knacy Takux 30608'si3aHb. Peseps BU3HAETLCH, HaBITb KOMM WMOBIPHICTL BIZITOKY rpOLLOBUX KOLUTIB wono
6yAb-5KOT NO3WLIT, BKMIOYEHO] £0 0ZIHOTO 11 TOro X Kiacy 30608’513aHb, € HE3HAYHOIO.

Konu Komnanis OuiKye, L0 peseps Oyae BifiLkogoBaHo, Hanpuknag, sianosigHo go AOTOBOPY CTpaxyBaHHs, cyma
BIAWKOAYBAHHA BW3HAETLCSH OKPeMUM aKTWBOM i nuwe y Bunaaky, sIKLWO BIALLIKOAYBAHHS 3HAYHOIO Mipoto
rapaHToBaHe.

Pesepsu ouiHI0OTECS 33 MOTOYHOW BapTICTIO BUTPAT, WO, AK OYiKyETbCS, BynyTb HeOOXiAHUMM A5 NoralleHHs
3060B's13aHb, i3 BUKOPUCTAHHSIM MPOLIEHTHOT CTaBKM (no onopartkysaHHs), sika BigoGpaxae MoTouHi PVHKOBI OLIiHKM

BapTOCTI rPOLLIeN Y Yaci Ta PUSMKM, NpUTaMaHHi 3060B'S3aHHIO. 36inbLueHHs pesepsy 3 nnvHom Yacy BU3HAETLCH 5K
NPOLEHTHI BUTpaTK.

YMoeHi akmusu ma 3060e’s13aHHs. YMOBHUI aKTUB He BU3HAETLCH Y (hiHAHCOBIM 3BiTHOCTI. IHcpopmauis npo
HbOTO POSKPUBAETLCS Y BUNAAKY AMOBIPHOCTI MPUTOKY EKOHOMIUHIX BUrof,.

YMOBHI 3060B'Si3aHHS He BM3HAIOTLCS Yy thiHaHCoBii 3BiTHOCTI, Kpim BUNajKiB, KOMM iCHye WMOBIpHICTbL BigTOKY
pecypcis Ans Toro, 1106 pospaxysaTuca no 3060B’s13aHHsX, | X CyMy MOXHa pospaxysatu 3 goctaTHiM pisHeM
TOYHOCTI. IHcbopMaLisi PO yMOBHI 3060B'I3aHHS PO3KpuBaeTbCA, KpiM BUNaakis, konu WMOBIPHICTb Toro, wWo Ans

MOTalleHHs Takoro 3060B'AsaHHs NoOTPiGHO Gyae BUNY4UTU pecypeu, siki nepeabavaroTs eKOHOMIYH BUroau, €
He3HauHoI0.

13




TAT "Aediiecbkuti KOKCOXiMiYyHUil 3a600"

Oxpemuti 3eim npo enacHuii Kaniman
Yei cymu Hasedeni y mucsayax 2puseHb

3 OcCHOBHI NpuHLUMNYK 06niKkoBOT noniTMkn (npopoBxeHHs)

Bunazopodu npauienukam. [Mnan i3 ecmaHoeneHumu eHeckamu, Komnanis nnatuts nepepbaueHuin
3aKOHOAABCTBOM €UHWI CoLianbHU BHECOK Ao TleHciiiHoro choray YKpalHn Ha KOpucTb CBOIX npauiBHuKIB.
BHecku pospaxoeytotbes sik NPOLIEHT Bif NOTOYHOT Banosof CyMu 3apobiTHOT NNaT Ta BiBHOCATLCS Ha BUTPaTh no
Mipi ix spificHennHs. [lo Cknany BWUTpaT Ha onnary npaui y 3siti Npo (hiHAHCOBI pesynbTaT! BKMIOYEHO NeHcil, wo
BUNnavyloTecs Ha poscys Komnarii, Ta inwi NEHCIMAHI ninbru.

MNAHOM i3 BCTAHOBNEHUMW BUNNATAMU Ha 3BiTHY pdaty. 30608'A3aHHs 3a BCTaHOBNEHUMM BUnNnaTamu
PO3paxoByeTbCa WOPOKY HesanexHUMu akTyapismu 3a meTtogom NPOrHo3oBaHol ymMoBHOT oauHuLi. [ToTouyna
BapTiCTb 3060B'A3aHHA 3a nnaHoMm i3 BCTGHOBMEHUMM BUMMATaMU BUSHAYAETLCA LUMISXOM OUCKOHTYBaAHHS
OLiHOYHOro BUAATKY ManbyTHIX rpoloBMX KowTis. Ockinekn B Ykpaini He iCHye pO3BUHEHOro pUHKY
BUCOKONIKBIAHUX  KOPNOPATUBHMX obnirauiii, B skocTi AXepena ana oTpuMaHHA CTaBku AVCKOHTYBaHHS
BUKOPUCTOBYETLCH PUHKOBA [OXOAHICTH AepxaBHuUX obnirauiit ctaHoM Ha KiHeUb 3BiTHOroO nepiogy. Baniota Ta

BusHauHs doxodie. foxonu ouiiooTbes 3a CNpaBeAnnBo BapTICTIO oTpUMaHOT BuHaropoau abo kowris, o
| NOBMHHI ByTu OTpuMaHi 3a npofaHi Tosapu abo Hapai nocsyrn y xoAi 3Bu4anHol AisnbHoOCTi Komnawii, Hoxoaw Bip
peanisauii nokasyioTbcs 6es NOB Ta sHmkok.

| KomnaHis BusHae A0X0AK, SKUWIO TX CYMY MOXHa BU3HAUUTK 3 JocTaTHiM piBHem TOYHOCTI, iCHye NMOBIpHICTB
OTpumanHa KomnaHieio MaibyTHIX eKoHOMIuHMX BUroA i AOTPUMAHO KOHKPETHMX KpuTepiiB no KoxHomy HanpsiMky
l AisinbHocTi Komnanii, six onucaHo Hmxye. Cyma AOXOAYy BBaXaETbCS TAKOW, LUO HE MOXKe 6yt1 pocrosipHo
BUSHa4YeHa, aoku He GyayTb BperynbosaHi BCi YMOBHI 3060B'13aHHs1, NoB’s3aHi 3 peanisauieio. OuiHku KomnaHii

GasyioTbes Ha pesynbTaTtax MUHYUX nepiofis 3 ypaxyBaHHaM kaTeropiii nokynuis, Bugis onepauiit Ta cneundikn
KOXHOT yrogu.

(@) Peanisauis Tosapis Ta npoaykuii

Komnatisi sBupo6nsic Ta peanisye kokc Ta CYNyTHIO XiMiYHY NPOAYKLIO BEnUKIM nokynusiM. Bupyuka sig npopaxy
TOBAapIB Ta NPoAyKLil BUSHAETLCS Y MOMEHT nepepadi pusukis Ta BUrO[ Bif BOMOAIHHS ToBapamu. 3asBuyail, Le
BiAByBaeTbCH Yy MOMEHT BiABaHTaXEHHS ToBapy. lpote konwm Komnanis NOTO/KYETbCA OCTaBUTU BaHTax y
KOHKPETHE MiCLle, BUPYYKa BUSHAETLCS B MOMEHT nepeaadi BaHTaxy nokynuio y BCTaHOBneHoMy Micui. Komnanis
BUKOPUCTOBYE CTaHaapTHi Npasuna | HKOTEPMC, siki BUsHauaioTh MOMEHT fiepexoay pusukis Ta Buros.

Mpoaasxi o6rikoBYIOTLES HA OCHOBI LiH, BKasaHux y cneuudikauisx o Aorosopis Kynisni-npopaxy. Llina npogaxy
3asHa4aeTbCs OKPEMO A1 KOXHOT cneuuaikauii.

(b) Peanizauis nocnyr

Peanizauis Nocnyr BU3HaeTLCS B o6nikoBomy nepioai, s AKOMY NOCIYrY HafaHi, 3 NocunaHHAM Ha CTYnNiHb
3aBEpLIEHOCTI KOHKPETHUX onepaLiil, sika BUSHA4aAETbCA Ha OCHOBI (haKTUYHO HajaHuxX nocnyr y nponopuii go
3aranbHoro o6csAry nocnyr, kUi NoBUHEH 6yTH HapaHwii.

(c) Kowmicitini aoxonu

Komnanis Takox 31iCHIOE onepaLyi, MeTolo AKWUX € yNpasniHHA rpoLLIOBUMY NOTOKAMMU. Taki onepaLji He reHepyioTh
Aoxia ana Komnawii, i, BignosigHo, npojaxi ta npuabauHs 3a UMMy onepauismu npeacraene 3rOpHYTO 3
BinoGpaxeHHsm npubyTky abo 36uTky B iHLWNX onepauiiiux foxoax/sutparax. Debitopcbka Ta KpeauTopchbka
saboproBaHicTb 3a Takumn onepauismu npeacTaeneHa posropHyTo.
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TAT "Aediiecbkuil KOKCOXiMi4HUll 32600"

Okpemuii 3e6im npo enacHuli kaniman
Yci cymu HaseleHi y mucsiuax epuseHb

3 OcCHOBHI npuHUMNK 0GNIKOBOT NONITUKK (MPOAOBKEHHST)

lodamok Ha dodaHy eapmicme. B cTaryeThes 3a ABOMa cTaBkamu: 20% CTATYIOTbCA 3 NOCTaBOK TOBapis abo
MOCIyr 3 MiCLIeM NOCTaBKN Ha TepuTopii YKpaiHu, BKNYAYM NocTaskv 6e3 NpsMOT onnaru, Ta iMNopTy ToBapis B
YKpaiHy (SKWO Taki NocTaBkv NPsMO He 3BinbHeHi sin M/B 3akoHoAaBCTBOM); 0% 3acTOCOBYIOTHCS [0 EKCMOpTY
TOBapiB Ta cynyTHix nocnyr. BuxigHuii MAB npw npoaaxy ToBapiB Ta Nocnyr obnikoByeTbCA Y MOMEHT OTPUMAHHST
ToBapis abo nocnyr knieHTom a6o y MOMeHT HaAXokeHHA nnaTexy Bifi KMiEeHTa, 3aeXHO Big TOro, Lo
BinbysacTbcs paiwe. BxigHuit TIB o6nikoBYETLCA TAKUM YMHOM: npaBo Ha KkpeauT i3 BxigHoro MUB npwu
3akymiBnsAxX BUHMKAE Yy MOMEHT OTpUMaHHs HaknagHoi 3 MB, sika BUAAETLCH B MOMEHT HaaXo[XeHHsi onnaTtu
nocTavankHiky abo B MOMEHT OTpUMaHHA ToBapis abo Nocnyr, 3anexHo Big TOro, wo BinbysaeTbest paHilie, abo
npaBo Ha KpeauT i3 BxiaHoro MNIB npu iMNopTi ToBapis U1 NOCAYr BUHUKAE Y MOMEHT CrinaTi noaaTky.

MNAOB, sikuit cTocyeTbcs NpoaaxiB Ta 3akyniBerb, BUSHAETHCS y GaANaHCi 3rOPHYTO i MokasyeTbCa SK aKkTuB abo
30608'A3aHHA B CyMi, BifoGpaxeHin y Aeknapauisx 3 MNOB. Y Tux Bunagxax, Konm nig 3HeUiHEHHS Aebitopcbkoi
3aboprosaHocTi Gys CTBOpeHUli peseps, 36MTOK Bif 3HELliHEHHS obnikoByeTbCA 33 BanoBOK CyMOIO
3aboprosaHocTi, Bkouatoun M/B.

ABaHCU BWAaHI Ta aBaHCW OTPWUMAaHi NokasaHi y L (hiHaHcoBi 3BITHOCTI 3a BupaxysaxHam OB, ockinbku

OYiKyeTbCSl, WO PO3PaXyHOK 3a TakuMu cymamu Byae 3AifiCHEHWI LWNSIXOM MOCTauyaHHs BignoBigHMx ToBapis abo
nocnyr

BusHanusi gumpam. Butpatyi o6rikoBylOTbCA 38 METOA0M HapaxysaHnHs. CobisapTicTb peanizoBaHoi npoayKuil
BKIOYaE 3aKyniBenbHi LiHW, TPAHCNOPTHI BUTPATY, KOMICIliHI, NOB’si3aHi 3 [OroBOpamu NOCTaBKW, Ta iHWi BiANOBIAHI
BUTpaTu.

®inaHcoei eumpamu. ®iHaHCOBI BUTPATV BKITIOYAKTL NPOLIEHTHI BUTPATU 3@ NO3UKOBUMMU KOWITamu, NMPOLEHTHI
BUTPaTV 3a 3000B'3aHHSIM 3 NEHCIHOO 3aGe3neyeHHs Ta 36UTKN Bif KyPCOBUX Pi3HMLI.

Bci npoueHTHi Ta iHWI BUTPaTW 3a NMO3VKOBUMM KOLITAMU BiBHOCSITbCS Ha BUTPATU i3 BUKOPUCTAHHAM MeToay
€heKTUBHOT NPOLIEHTHOT CTaBKy.

3eimuicme 3a ceamenmamu. dopmart 3BITHOCTI Npo onepauiiiHi cerMeHTn Bignosigae opmarty BHYTPILLHLOT
3BITHOCTI, iKa NOAAETLCH OpraHy, BiAMOBIAANLHOMY 33 NPUIHSITTS onepatinHux piteHb. OpraHom, signosigansHuM
3a NMPUAHATTA OnepauiiHuX pilieHb, sKWI Bianosigae 3a posnoain pecypciB Ta OUiHKY pe3ynbTaTiB AisnbHOCTI
onepauifiHuX CerMeHTiB, BUSHaUEHWI METanyprifiHx AuBI3ioH MeTiHBeCTa, SKuit npuitmae crpareriyHi pitleHHs.

4 KopuryeaHHs ¢iHaHCOBOI 3BiTHOCTI 3a nonepeaHii pik

Y 2013 poui HauioHanbHa KoMicisi 3 LiHHUX nanepis Ta (OHLOBOrO puHKy Ykpaium (HKUM®P) 3minuna cdopmat
OCHOBHUX (hOPM 3BITHOCTI, SiKi BUKOPUCTOBYIOTHCA YKPATHCLKMMM KOMMaHisiMy, Lo noaatoTb 3BiTHICTE A0 HKLIM®P.
Mpu nigroTosui cBoeT cikarcosoi ssitHocTi y 2013 poui KomnaHis posnoyasna BUKOPUCTaHHS HOBMX (hopM 3BITHOCTI
3rigHo 3 Bumoramn HKLMOP, a came: Banaxc (3BiT npo diHaHCOBMIA craH) ®opma Ne1, 3BiT npo ciHaHCoBI
pesyribTatit (3BIT Npo cykynHuii aoxin) dopma Ne2, 3BiT NPo Pyx rPOLLOBUX KOLLTIB, dopma Ne3 Ta 3BiT npo
BnacHui kanitan ®opma Ned. Lis amina 6yna 3actocosaHa peTpocnekTUBHO. BignosigHo, nopisHsnbHa iHopmaLlis
B OCHOBHUX (popmax Byna ckopuroBaHa Ans BiAOGPaXKEHHA 3MiH y hOPMaTi MPEACTABMEHHS iHthopmaulji.

Paniwe Komnanis rotysana 3siT npo pyx rpoLIOBMX KOWTIB 3a Henpamum metogomM. Y 2012 poui perynstvsHi
opraHu YkpaiHu 3poGunu npsamuit Metos 0GOB'S3KOBUM ANs NOAAHHS 3BITHOCTI 40 HKLIM®P. BignosiaHo, Komnaris
nigroTysasna seiT Npo pyx rpoLLOBUX KOWITIE Y CBOIiA hiHaHCOBIN 3BiTHOCT 3a 2012 pik 3a npamMum MeTogom. Y 2013
poui npaswna Oynu nepernsHyTi, i Tenep [03BONSAIOTLCS 06MABA MeToau. Komnauia npuiiHAna pilieHHs
NOBEPHYTUCA AO MIArOTOBKW 3BIiTY NPO PYX FPOLLIOBMX KOLUTIB 33 HENPSMUM METOLOM. Binnosiany iHdopmauio npo
pyx rpowosux kowrie 3a 2012 pik 6yno nepernsHyTo Ana npuBeseHHs i Y BiANOBIAHICTE A0 HOBOrO hopmarty
npejcrasneHHs iHopMmaLyi,

Y uepsni 2011 poky 6ynu ony6nikosani smiHn MCBO 19 «Bunnatu npauiBHKaM», L0 3aCTOCOBYIOTLCS 40 PiUHMX
nepioAis, Aki nounHaloTees 3 1 ciuus 2013 poky abo nicns wiei aat. Bnnue 3aCTOCYBaHHA LbOro craHaapTy €
TakuM: akTyapHi npubyTku Ta 36uTkn Gynu BUHaHI GesnocepeaHbo B BanaHci 3 BigoGpaxeHHsM 3a aebeTom un
KPeAUTOM B iHLIOMY CYKYMHOMY A0XOZi Y Nepiofax, B sikUX BOHM BUHUKITN. BapTictb MUHynux nocnyr 6yna Bu3aHaHa
y cknagi npubytky un 36uTKy B nepioai 3MiHM neHciitHoro nnawy. Lleit smiHenui cTaHgapT Oys 3acTocoBaHuii
PETPOCNEKTUBHO.
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TNAT "Aediiecbkuli kKokcoximiuHuli 3a600"

Oxpemuli 3e6im npo enacHuii kaniman
Yei cymu HasedeHi y mucsivax apuseHn

4  KopuryBaHHs hiHaHCOBOV 3BITHOCTI 3a nonepeaHiii pik (npoaosxeHHs)

Y pesynbTati, KomnaHis BHecna kopurysanHs no csoro 6anawcy

POKy i o 3BiTYy npo cykynHi goxoan sa 2012 hiHaHcoBMIA

PETPOCNEKTUBHOTO 3aCToCyBaHHS 3MiHeHoro MCEO 19 Ha dia

Bananc (3Bit npo cdinaHcosmit cTaH) Ha 1 ciyns 2012

CTaHom Ha 1 ciuHsi 2012 poky Ta 31 rpyaHs 2012
pik. Huxue nokasanuit ennus peknacudikauiin Ta
HCOBY 3BIiTHICTb:

Crarttsa

Ko
psigka

y
nonepenHiu
3BITHOCTI

3minay
Knacudikauii

BunpasnexH
s o6nikoBux
nomMunok

KopuryBanus
y 3B’5A3KYy 3
nepernsigom
MCBO 19

Micna
KOPUIyBaHHS

Mpumir
Ka

l. HeoGopotHi aktusmu

HemarepianbHi aktusu

1000

13 837

(4 407)

9430

HesasepiueHi kanitanbHi
iHBECTULT

1005

462 084

462 084

OcHoBHi 3acobu

1010

3066 729

(457 677)

2 609 052

nepsicHa BapTicTb

1011

4261135

(457 569)

3 803 566

HosrocTpokosi (hiHaHcoBi
iHBECTUUT:
iHLi hiHaHCOoBI iHBECTULT

1035

1630017

(66 105)

1563 912

BiacrpoueHi nogatkosi
aKTUBM

1045

182 654

(1718)

180 936

Il. O6opoTHi akTUBM

Jebitopcbka 3aboproBaHicTb
32 NPoAykuito, ToBapH,
poboTu, nocnyru

1125

2 675 337

(151 765)

2523 572

IHWwa notouHa gebitopchka
3ab0proBaHicTb

1155

2251 161

151 765

2402 926

|. BnacHuit kanitan

Kanitan y gooujnkax

1405

1764 379

125 890

1890 269

A b

HepoanogineHui npubyToxk
(HenokpuTuii 36MTOK)

1420

3 450 952

(191 995)

7787

3266 744

A B

Il. BosrocTpokosi
3060B’s13aHHsA i
3a6e3nevyeHHs

MeHciliHi 30608’a3aHHs

1505

262 611

(9 505)

253 106

3abesneueHHs Bunnar
nepcoHany

22 943

(22 943)

lil. MoTouHi 30608’s3aHHsA |
3a6es3neyeHHsn

MoTo4Ha kpeguTopcbka
3aboproeaHicTsb 3a:

ToBapu, poboTu, nocnyru

1615

4778 373

93 759

4872 132

3060B’A3aHHs NOB's3aHi 3
HeoBopOTHUMK aKTuBamu
Ta rpynamu subytrs,
YTPUMYBaHUMM ANs
npojaxy

93 759

(93 759)

MoTouHi 3a6esneyeHHs

1660

22 943

22 943
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AT "Aediiecbkull KokcoxiMiyHuii 3a608"

Okpemutii 3eim npo enacHuii kaniman
Yei cyMu HasedeHi y mucsiyax spueeHs

4 KopuryBaHHs hiHaHCOBOI 3BiTHOCTI 32 nonepepaHii pik (npoaosxeHHs)

Bananc (3Bit npo hinaHcoBui cTaH) Ha 31 rpyaHs 2012

BunpasnenH | Kopurysanus y
Crars: Koa Y nonepepgwiit 3miHay s oBnikoBUx 3B’A3KY 3 Nicna Mpuwmir
psagka| 3BiTHOCTI knacudikauii | nomunox nepernsgaom KOpUryBaHHA Ka
MCBO 19
l. HeoGopoTHi akTUBK
HemarepianbHi aktusu 1000 11 043 (1915) - - 9128
HesaBepLueHi kanitankHi
iHBeCTULT 1005 - 208 533 - - 208 533
OcHoBHi 3aco6u 1010 3 168 533 (206 618) - - 2961915
nepBicHa BapTicTb 1011 3343 122 (206 618) - - 3 136 504
Hosroctpokosi thiHaHcoBi
iHBECTULT:
iHWi (inancosi inecTuyii | 1035 | 1630 017 - (66 105) - 1563 912 A
BigcrpoueHi nogatkosi
aKTMBU 1045 268 386 - - 4 159 272 545
Il. O6opoTHi akTMBM
He6itopcbka 3aboproeaHicTh
3a npoAykLjio, ToBapu,
po6otu, nocnyru 1125 1313063 (160 534) - - 1152 529
IHWa noTouHa gebitopcbka
3aboprosaHicTb 1155 2285227 160 166 - - 2 445 443
|. BnacHui kaniran
Kanitan y goouiHkax 1405 1942 262 - 125 887 - 2068149 | A, B
Heposnoginenui npubyTok 1420
(HenokpuTuii 36uToK) 2 583 186 - (191 992) (22 163) 2 369 031 A, B
Il. JoBrocrpokosi
3060B’A3aHHSA i
3abesneyeHHn
MeHciitni 30608’ s13aHHs 1505 265 997 - - 26 322 292 319
3abesneyeHns sunnar - -
nepcoHany 20 272 (20 272) - B
lil. MoTtoyHi 3060R’s13aHHs i
3abe3neyeHHs
MoTouHa kpeguTopckka
3aboproBaHicTb 3a:
ToBapw, poboTu, nocnyru 1615 3987 293 54 311 - - 4 041 604 I
30608B’s3aHHA NOB'A3aHi 3
HEeoBOPOTHUMM aKTUBaMM -
Ta rpynamu Bubytrs,
YTPUMYBaHUMU Ais
npoaaxy 54 312 (54 312) - - r
MoToyni 3abeaneyerns 1660 - 20 272 - - 20 272 B
3BiT npo ¢iHaHcoBI pesynbTaTh (3BiT npo cykynnum poxin) Ha 31 rpyaHs 2012 poky
- BunpaeneHHs;
Crarra Koa psigka y nonepeaxiu MOMUIoK Nicns kopurysaHusa Mpumirtka
3BITHOCTI A
Knacudikauii
IHWi onepauiiHi goxogu 2120 1225 463 (1 187 053) 38 410 a
IHwWi onepauiiiHi BuTpaTy 2180 (1291 062) 1187 056 (104 006) i
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MAT "Aediiecbkull KOKCOXIMIYHU 33€00"

Okpemuli 3eim npo enacHull kaniman
Yci cymu Hasedeni y mucsiyax eplseHs

4  KopurysaHHs cinaHcOBOI 3BiTHOCTI 3a NnonepeaHin pik (NpoaoBXeHHS)

3BiT NPO pyX rpolwoBMX KOWTIB Ha 31 rpyaHs 2012 poky

ie . | BunpaBreHHst TOMUNOK | .
Crarra Kon pagka Y nonepenHin 3BitHocCTi Kknacudbikauii Micnsa kopuryeaHHs

YncTuit pyx kowTis Big

onepauiiHol fisnbHocTi 3195 223 285 (83 747) 139 538
YneTuid pyx KowTiB Big

iHBECTULIWHOI AisinbHOCTI 3295 (208 708) 83 842 (124 866)
YHucTuii pyx rpoLLoBux KowwTis 3a

3BITHWIA nepiog 3395 (7 251) (95) (7 346)
Bnnue sminy BanioTHUX kypcis

Ha 3annLLIOK KOLUTIB - (75) - (75)

MpumiTtka (NOACHEHHSI 3HAYHMX NOMMITOK Ta 3MiH y Knacwudikatiii)
A — KopurysaHHs oBniky iHBecTULit B acoLifioBaHi KomnaHii, obnikoBaHi 3a nepeicHOI0 BapTICTIO.
b — KopurysaHHs obniky iHBeCTUL B acouiftoBaHi koMNaHIT Ta HLMX HeBiANOBIgHOCTE ¥ KaniTani.

B — Pexnacudikauis 3abesneuents Ha sunnary BIANYCTOK, WO B nonepeaHix nepiogax 6yno nNpeacTaBreHo sik
3abesneqeHHst HaCTYMHUX BUNNAT | NnaTexis, y 38’513KY 3i 3MiHOIO B NpeseHTauii Banancy y 2013 poui.

' — Peknacudikauis 30608's3aHb, NoB'sa3aHuX 3 HeoBOPOTHUMU aKTUBaMW Ta rpynamu BubyTTS, yTpumMyBaHUMU
AN NpoAaxy, A0 NOTOYHOI KpeAUTOPCLKOT 3aBoproBaHoCTi 3a ToBapu, po6oTy, nocnyru y 3s’asky 3i amiHO0 B
npesenTauii banaxcy y 2013 pouj.

[l — 3ropHyTe npeacrasneHHs goxodis Ta BUTPAT 3a aHanoriyHMMm onepauismu srigHo 3 MCBO 1.
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AT "Aediiecbkuil kKokcoxiMiyHuii 32603"

Oxpemuli 3eim npo enacHuii kaniman
Yci cymu Hasedeni y mucsiyax 2PUBEHb

5 OcHoBHi 6yxrantepchKi ouiHku Ta CYMKEeHHS1 Npu 3acTocyBaHHi 061ikoBOT NOMiTMKY

KomnaHisi pobuthk ouiHku Ta NPUNYLIEHHS, AKi BNUBAOTL HA CYMU aKkTUBIB Ta 3060B’'A3aHD, WO BiaoBpaxaloTLCs y
(iHakcoBil 3BiTHOCTI y HACTYNHOMY chiHaHcoBOMYy pouj. PospaxyHku Ta CY/DKEHHsI NMOCTIRHO OLHIoITLCA Ta
HasyloTbca Ha NonepeaHbOMy [oOCBIAI KepPIBHULTBA Ta iHLIMX thakTopax, y TOMY 4MCAli Ha OYiKyBaHHSX LOAO
MainbyTHiX nogii, siki BBaXalOTbCS obrpyHTOBaHUMK 3a icHytounx obcrasuH. Kpim Cy[KeHb, ki nepeagbayaioTb
00niKoBi OLiHKK, KePIBHMUTBO KomnaHii Takox BMKOPUCTOBYE NPOMECIIHI CyaXeHHS! NPW 3aCTOCYBaHHI 0BMIKOBOT
nonitvkn. podbeciitii CyakeHHs:, AKi YMHATL Hanbinbl CcyTTEBUIA BNNMB Ha Cymun, o BinobpaxaoTbes y
(iHaHCOBIl 3BITHOCTI, Ta OL{iHKY, PE3YNbTaTOM AKX MOXYTb OyTW 3HAUHI KOPUryBaHHSI 6anaHCOBO] BapTOCTi
aKkTuBiB Ta 30608's13aHL NPOTArOM HaCTYyMHOro (hiHaHCOBOTO POKY, BKITIOYEIOTS:

Cnpaeednuea eapmicme ocHoeHux 3acobie. KepisHuuyTeo Komnanii wopoky NPOBOAWTL aHarlis AN OLiHKK TOro
dakty, uM BigpisHseTbLCS CyTTeBO GanaHcoBa BapTicTb O6'€KTIB OCHOBHUX 3acobis Bin iXHLOI cnpaBepnMBoi
BapTOCTi CTAHOM Ha KiHeLpb 3BiTHOro nepiofy. AHanis OCHOBaHMit Ha iHOeKcax LjiH, smiHax TEXHOSONIN, KONMMUBaHHSIX
BarioTHNX KypCiB Micns 4aTh OCTaHHLOI NePeOLHKY, PeHTabenbHOCTI NPOinbHNX HANPSIMKIB AiSnbHOCTI Ta iHLLIMX
aKTyanbH1X (aktopax. SKWo pesynsTarty aHanisy csif4aTe npo Te, Wo cnpaseanuea BapTiCTb OCHOBHUX 3acobis
CYTTEBO BifIPiSHAETLCH Bif, IXHBOT OanaHCoRO! BapTocTi, Komnanis nposoauts O04aTKOBY NEepPEeOoLiHKY.

CrpaBeanvea BapTicTb OCHOBHUX 3acobis BI3Ha4aeTbCA Ha OCHOBI aMOPTM30BaHOI BapTOCTI 3amilieHHs abo

PWHKOBOT BapTOCTi, Ae Lie MOXnuBO. Y XO[i NPOBEAEHHs OLHKM i3 BUKOPMCTaHHAM LUMX MeToAiB OuiHHUKamu Bynu
3aCTOCOBaHI TaKi OCHOBHi NPUMYLLEHHS:

- Bubip mxepen iHdopmauii ans aHanisy BUTPaT Ha CMOPYMKEHHS (Hanpuknagn, dakTuuni BUTpaTk,
HEeLoAaBHO noHeceHi Komnatielo, crieuianisosani OOBIAHVKW Ta OLiHKK BUTPAT Ha CNOPYAXEHHS Pi3HOro
obnagHaHHs Towo);

- BUBIp NOPIBHANLHUX JaHUX AMS BU3HAYEHHS BapTOCT 3aMillieHHs1 AesKoro obnagHaHHA, a TakoX OLHKM
Lwoao  BignosigHux KopurysaHb, HeobxigHux ans BpaxyBaHHsl BIAMIHHOCTEN MDK TexHiuYHUMMK
XapakTepucTUkamu Ta CTaHOM HOBOTO Ta iCHYIO4Oro obnagHaHHs; Ta

- BUGIp PUHKOBMX AaHMX NPY BU3HAYEHHI PYHKOBOT BapToCTi, 3a TX HasiBHOCTI.

3MiH# Y NPUNYLLEHHAX MOFIU MaTK CYTTEBUi BNAUB Ha CNpaBeANnBY BapTICTb OCHOBHUX 3aCOGIB.

Onepauyir 3 noe’sizaHumu CMopoHamu. Y xoai 3BuMaitHol gisinsHocTi KomnaHis 3ilicHioe onepaLiii 3 NoR’AsaHuMK
CTopoHamu. 3a BiACYTHOCTI aKTUBHOIO PUHKY Takux onepalii, Anst Toro wo6 BUSHAUUTH, un 3AjNCHIOBanNUCL Taki
onepauii 3a puHKOBUMU aB0 HEPUHKOBUMM CTaBkamit, BUKOPUCTOBYIOTLCA NMPOMECIAHI CymKeHHS. DiHAHCOBI
IHCTDYMEHTU B MOMEHT BUHUKHEHHS obnikoByloTbcsi 3a cnpaBennMEOI0 BapTiCTIO i3 BUKOPUCTAHHAM Mertoay
€heKTMBHOI NPOLEHTHOT CTaBKy. BianosigHo fo oBnikoBoi nosnituku Komnarii, npubyrok abo 36uTtku 3a onepadisivu
3 MOB'A3AHMMU CTOPOHaMU, KpiM onepauiit 3 o6’egHaHHs KomnaHiii abo IHBECTYBAHHS B IHCTPYMEHTH Kanitany,
obnikoByloTbCA y 3BiTI npo tinaHcoBi pesynbratu. [Migcrasoio AN TakUX CymxeHb € LHOYTBOPEHHS LIoAo
noAibHNX BUAIB OnepaLliit 3 HEeNoB'I3aHUMK CTOpoHamu Ta aHanis echeKTUBHOT NPOLIEHTHOT CTaBKMN,

Modamkoee 3akoHodaecmeo. MopatkoBe, BanioTHe Ta MUTHe 38KOHOAABCTBO YKpaiHN NPOAOBXKYE PO3BUBATUCH.
Cynepeunusi nonoxeHHs TnymauaTscs no-pi3HoMy. Xoua KepiBHULITBO BBaXxae, LU0 HOro TIyMauYeHHs! € AopeyHUM
Ta o6I'PYHTOBAHUM, He ICHYE XXOAHMX rapaHTii, Lo NoJaTkoBi opraxu foro He ockapxatb (Mpumitka 19).

3060€’s3aHHsT 3 neHciiliHo20 3abesneyeHHs ma iHwi euHazopodu npayisHukam. KepiBHuLTBO OLjiHIOE
NEHCINHI 3060B’A3aHHA Ta iHLLi BUHAropoan npauiBHnKkam 3 BUKOPUCTAHHSIM MeTOAy NPOrHO30BaHO! YMOBHOT
OAWNHULIi HA OCHOBI aKTyapHUX MPUNYLLEHD, WO ABMSIOTH COBO0 YCIO HasiBHY Y KepiBHULITBA iHOPMALIIIO NPO 3MiHHi
BEMUYMHW, SKi BUSHAYAIOTb OCTATOYHY BapTICTb BUNMATK MEHCIiH Ta iHLIMX BUHaropod npauisHukam. Ockinbku
NEHCINHWA NnaH BXoaUTb A0 KOMMNETEHLIT AepXxaBHUX OpraHiB, y Komnanii He saexau ¢ [OCTYN A0 yciel HeobxigHOT
iHchopmallii. BHacninok uboro CYAXEHHs1 Npo Te, 4u Buiae CniBpobiTHUK AOCTPOKOBO Ha MEHCII0 Ta Konu ue
BinOyaeTbes, un Byae Komnanis 30608's3aHa hiHaHCyBaTU NEHCHT KONULLIHIX CNiBpOGITHUKIB 3aNEXHO Big TOro, Ui
NPOAOBXYE KOMWLLHIA cniBpobiTHUK npauoBaTy y HebesneuyHux ymosax, a TaKox Mpo AMOBIPHICTL TOroO, WO
cniBpobiTHUKM ByayTh nepeBedeHi 3 NeHCiiHOI nporpamu, sika biHaHCyeTbCA AepXaBolo, Ha NEeHCiHY nporpamy,
sika piHaHCyeTbCa KoMnaHielo, MOXyTb MaTit 3HaYHUA BRAVEB Ha cyMy 3060B’si3aHb 3 NEHCIHOrO 3abesneyeHHs.
PospaxyHok NoTOuHOT BApTOCTI NEHGIHMX 30608’A3aHb 3anexuTsb Big, pAgy thakTopis, WO BU3HAYAIOTLCH HA OCHOBI
aKTyapHUX pO3paxyHKiB 3 BUKOPUCTAHHAM LiNoro pafy npunylieHsb. OCHOBHI NPUNYLLEHHS, BUKOPUCTAHI npu
BU3HAYEHHI YNCTUX BUTPAT (noxopis) 3a nexcinHuMu 3000B'si3aHHAMM, BKIIOYAIOTH CTaBKy AUCKOHTYBaHHS. Byab-
AKi 3MIHM Y LMX MPURYLLEHHSIX MatuMyTb BMAMB Ha GanaHcoBy BapTIiCTb MEHCIHUX 3060B’S3aHb. Komnawis
BUSHAYAE CTaBKYy AUCKOHTY HampuKiHUi KOXHOrO poky. Lis MPOLIeHTHa CTaBKka MOBWMHHA BUKOPUCTOBYBATUCL AMNS
BUSHAYEHHS! NOTOYHOT BAPTOCTI OYikyBaHUX MaitbyTHIX rpoLLoBmx NOTOKIB, HEOBXiAHWX Af151 NOTaLUeHHSs NEHGINHUX
30608’A3aHb. Mpu  BUBHAYEHHI BiANOBIAHOT CcTaBKkK AVCKoHTY KomnaHisi o6nikosye NPOUEHTHI cTaBku 3a
BHCOKOJTIKBIIHUMW KOPROPaTUBHUMMU obnirayismu, AeHOMIHOBaHUMN B Tili e BanioTi, B Akl OyayTh 3pjficHeHi
BUMNATH, | CTPOKU A0 NOTaLLEeHHsT KX npubnusHo BignosigaioTb CTPOKY BiAMNOBIAHUX NEHCIHMX 30608'A3aHbL. 33
BIACYTHOCTI [OBrOCTPOKOBUMX BUCOKOMIKBIAHUX KOPMOPATUBHUX obnirauint, BunyueHux Yy TPUBHSX, ANS OUiHKK
KOPEKTHOT CTaBKu [OMCKOHTYBaHHSI HeobXigHi CyTTeBi npodpeciiivi cymkeHHs.  Ockinbku B Ykpaidi He icHye
PO3BUHEHOTO PUHKY BUCOKOMIKBIAHUX KOPMOPaTUBHMX obnirauin, B skocti gxepena ans OTPUMaHHSA CTaBKu
AWCKOHTYBaHHSA BMKOPUCTOBYETLCS! PUHKOBA [IOXOAHICTb AepxaBHUX 0BniraLin CTaHOM Ha KiHeub 3BITHOrO nepioay.
Baniota Ta CTpoku noralueHHs AepxaBHux obnirauiil BignosigaTs BanoTi Ta OLIHOYHUM CTPOKAM MOralLeHHs
30608'113aHb 3 MEHCIltHOro 3abe3neveHHs. IHWi knoyosi NpUNYLIEeHHs ANs neHcitHux 3060B'S3aHb 4acTKOBOFO
PYHTYIOTBCS Ha MOTOYHUX PUHKOBMX ymoBax. [logaTkoBa iHbopmaLlis poskpuTta y Mpumitui 13.
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MNAT "AediiecbKuil KokcoximiyHul 3a0d"

Okpemuli 3eim npo enacHuli kaniman
Yci cymu HasedeHi y mucsiyax 2puseHb

6 3anpoBagKeHHs1 HOBuX a6o nepernaHyTUX cTaH[apTiB Ta iHTepnpeTauii

Hwxue HaBezeHi cTanaapty, ki Bynu BnepLue BBegeHi B gilo Ans nepiogdy, Wo sakiHuyeTbea y 2013 pouj, i siki 6ynu
npuiHaTi Komnanieio:

Manu cyTTeBoro srnnuey Ha Komnatito.

3miin MCBO 19 «Bunnati npaujisHukam» (onyGriikoBanuit y uepsHi 2011 poky; 3aCTOCOBYETLCA [0 PivHUX
nepioais, siki NounHaOTLES 3 1 ciuHsg 2013 Poky abo nicria Ljei aaTh) cyTTeBO 3MIHIOE NPUHLMNM BU3HAHHS Ta
OLHKM BUTPAT 3a NEHCItHUM MNaHOM 3i BCTAHOBIEHUMM BURNATaMMN Ta BUXIAHOT JOMOMOMM, & TakoX BUMOTK
AO pO3KPUTTS iHopmaLlii npo Bci BUNNaTH pPobiTHNKaM. Lleit ctanpapT BuMarae BU3HaHHS BCIX 3MiH Y 4ncrux
30608’A3aHHSX (aKTMBAX) 33 NEHCIHUM NNaHOM i3 BCTAHOBNEHUMU BUMNATaMWU Y MOMEHT iX BUHWUKHEHHS
TakuMm YuHoMm: (i) BapTicTb MOCNYr Ta uMCTUI NPOLeHTHUH Aoxig BinobpaxaoTsea y cknagi npubyTky uu
30utky; a (i) nepeouiHkM — B iHLWMX CykynHux poxopax. Komnanisi oGrikoBye HaKOMUUeHy cymy Takux

NePEeoLiiHOK Y CKNagi HeposnoaineHoro npubyTKy B Kanitani. Brnue Lboro CTaHAapTy Ha (hiHAHCOBY 3BITHICTL
KomnaHii onucanuin y Mpumitui 4.

MCBO 27 «Okpema (hiHaHCOBa 3BITHICTbLY (nepernsHyTwit y TpaeHi 2011 POKY; 3aCTOCOBYETLCS [0 PiYHUX
nepiogis, siki NnounHaloTLes 1 ciyns 2013 poxy abo nicna uiei gatu). MCBO 27 Oys amiHeHult, i Hapasi itoro
METOI0 € BCTAHOBIIEHHA BUMOT 0 06niKy Ta PO3KPUTTS iHchopmaLlji Mpo iHBECTUUT y AOUIPHI KOMNAaHIi, ChinbHi

i
:
k|
y
§
i © 3minu MCBO 1 «[pegcraBneHHs thiHaHCOBOI 3BITHOCTI» Ta MC®3 13 «OujiHka crpaBeanneol BapToCTi» He
§
§
!
|
|
i

| MiANPMEMCTBA Ta acoLiiioBaHi KoMnaHi| npy niaroToBUi MiANPUEMCTBOM okpemoi hiHaHCOBOT 3BITHOCTI.
MonoxeHHs wWo[o KoHTponw Ta KOHCOMIIOBaHOT hiHaHCOBOT 3BiTHOCTI Gynm  3amiHeni MC®3 10

I «KoHconigoBaHa ¢hiHaHCOBa 3BITHICTLY.

' Hactynhi HoBi cranaaptvt Ta 3miHu CTaHaapTis, sKki cToCyoTbCs A0 KoMnanii, 3aCTOCOBYIOTLCA A0 pivHUX nepioais,

o nounHaoTbest 1 ciuna 2014 poky abo nicns uiei Aatu; KomnaHisi He BMKOpUCTOBYBana ix [OCTPOKOBE
3aCTOCOBYBaHHS: 3aCTOCYBAHHS:

e  MC®3 9 "diHaHcoBi iHCTpYMEeHTUN, YyactuHa 1: Knacucbikauist Ta ouiHka". 3miHn, BHeceHi njo MC®3 9 y
| nucronagi 2013 poky, ckacysanu oGos’askoBy faTy HabyTTs iioro YMHHOCTI, HaflaBLLUX, TaKUM YUHOM,

MOXIUBICTb A0BPOBINLHOMO 3aCTOCYBaHHSI LIbOrO ctanaapty. KomnaHis He Mae Hamipy sactocosysaTty
icHytouy Bepcito MCH3 9,

IHWi HoBi a6o nepernsaHyTi craHaapTv Ta iHTepnpeTalii, siki 6yayTb BBEEH B fil0 3 1 ciyHs 2014 poky abo nisHitue,
| O4YeBUAHO He MaTUMYTb CyTTEBOTO BNMBY Ha KomnaHito.
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MAT "Aediiecbkull KoKCOXiMiYHU 3a803"

Okpemuli 3eim npo enacHul kaniman
Yci cymu Hasedeni y mucsivax epuseHs

7 PospaxyHku Ta onepauii 3 nos’sizaHumm CTOpOHaMK

Ona uine# ujei (iHaHcoBOT 3BITHOCTI CTOPOHWN BBaXalOTLCA NOB'A3AHUMK, AKILO OOHA 3 HUX MaE MOXIMBICTb
KOHTPOMIOBATY iHLLY, 3HAXOAUTLCS Mif CMNbHUM KOHTPOnem abo Moxe MaTu CYTTEBUI BNANB HA iHLIY CTOPOHY Npu
NPUAHATTI hiHAHCOBUX YK onepauifiHux piweHs. Mg yac posrnsgy koxHoro BUMNaAKY BiAHOCUH, LLO MOXYTb SIBRATK
co6010 BiAHOCUHM MiX MOB’sI3aHUMM CTOpOHamu, yBara npuainsaeTeCs CyTi LMX BIAHOCUH, a He nuwe iX IOPUANYHIN
opmi.

[ani nopaka iHdopmalLlis Npo xapakTep BiAHOCHH 3 TUMU NOB'SI3aHAMM CTOopoHamu, 3 AkuMu KomnaHis nposoguna
3HauHi onepauii abo Mana sHauHi 3anuLKK NO onepaLisix CTaHOM Ha 31 rpyaxs 2013 poky Ta 2012 poky:

31 rpyaxs 2013 p. 31 rpyaxs 2012 p.

IHwWi komnaHii IHWi komnaHii
nig cninbHuMm nig cninbHuMm
AKTUBMK MertinBecTt KOHTpoOnem CKM MertinBecTt KOHTpOnem
DebiTopceka 3aboprosanictb 3a Toeapw,
po6oTu Ta nocnyry: 2221252 2312 1050 976 8927
IHwWwa noToyHa gebitopckbka
3aboprosaHicTb 148 809 47 175| 512000 186 830 1728 661
ABsaHcu BugaHi 28 079 253 - - -
[poluoBi KOWTH Ta ix eKBiBanNeHTH 53173 - - 36 108

Cranom Ha 31 rpyaHs 2013 poky Komnawis mana AebiTopcbky 3aGoproBaHicTs 3a ToBapu, poboTty, Ta nocnyru y
Cymi 29 195 TvCaY rpuBeHb nepes acouilioBaHUMK KoMNaHiamu MeTiHBECTa Ta iHLMMM MOB’A3aHUMMN CTOPOHAMMU
(craHoM Ha 31 rpyaHs 2012 poky - 33 383 Tucsui TPVBEHD).

31 rpyaxs 2013 p. 31 rpyans 2012 p.

IHWi koMnaHii IHWi komnawii
nip cninbHUM nig cninbHUM
30B0B'A3AHHA MerTinBecr KOHTporiem | MeTiHBecT KOHTpoOrem
MoTouHi 30608’s13aHHsA 3a po3paxyHKaMu: (2 597 220) (410) (3910 702) -
3a ToBapu, poboTu Ta nocnyru (2 597 220) (410) (3 876 569) -
3a aBaHcamu OTPUMaHUMU - - (34 133) -
IHWi noTouHi 30608's3aHKHs (55) - (400) -
2013 pik 2012 pik
BUPYYKA fwi KoMnaHit nig Hwi KoMnaHit nig
crinbHUM CrninbHUM
MertinBect KOHTponem | MerinuBecTt KOHTpOrieM
YucTuin goxin Bin peanisauii Tosapis, POGIT Ta nocnyr,
y TOMY umnchi: 6 177 826 8 024 396 38177
Kokc 6 088 035 7 863 372 -
XimiuHi npoaykTu 89 791 161 024 -
IHWe - - 38 177

Y 2013 poui npogaxi Komnanii acojiioBaHum komnaniasm MeTiHBecTa Ta iHwM

10 047 Tucsu rpusens (y 2012 poui - 3 173 Tucsui rPUBEHD).

M TOB’A3aHUM CTOpOHam cknanwun

2013 pik 2012 pik

SAKYMIBII IHwWi KomnaHii IHWi komnawit
nig cninbHUM g cninbHUM

CKM MertiHBect KOHTpoOreM CKM  MerTingect KOHTpOIrem

3aKynku, y TOMy Ymchi:

Byrinns - 5534 637 55187 - 4 882 761 -
TpaHcnopTHI BuTpaTn - 425 476 4743 - 447 832 -
IHWwa cupoBuHa - 94 272 17 460 - 253 050 5808

Y 2013 poui Komnanisi He 3aificHioBana sakynisenb B acoLiiioBaHMx KOMNaHii MeTiHBecTa (y 2012 poui - 10 193

TUCAYI FPUBEHD).
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Okpemuli 3eim npo enacHul kaniman
Yci cymu HasedeHi y mucsiyax apuseHs

7 Po3paxyHku Ta onepauii 3 nos’sizaHuMm CTOpPOHaMM (NPOAOBXKEHHS)
2013 pik 2012 pik
IHwi
IHWi koMnaHii KomnaHii nig
nia cninsHUM cninbHUM
CKM  MerTinsect KOHTponem CKM MeTiHBECT  KOHTponem

IHwi onepauiiiki noxoawu/(Butparu),
4YUCTa Cyma, y TOMy uYmuchi:

MpubyTok Bia Npoaaxy ToBapHo-
MmaTepianbHux 3anacis - 15 578 - - 1029 -

Butpaty Ha Bunnaty posnTi - 11820 - - 400 -

Komnanis sgjficHioe npopjaxi 3a Aorosopamu KOMICH, 3a SIKUMWU BOHA 3aKynoBye Ta eKCrnopTye ToBapu Ans
ynpaBniHHs rpoLosumm notokamu Mpynu. Ockinbku Taki onepaujii He NPUIBOAATL O NEPEXOAY PUSHUKIB Ta BUrO4 40
KomnanHii, BoHu He Bignosigaiotb KpUTEDIAM BU3HaHHS BUPYYKM i, BIANOBIgHO, NPeACTaBneHi 3a YUCTO CyMOIO.
Hani nokasaHi npopaxi 3a gorosopamu Komicii Ta BiAnoBigHa cobiBapTicTb peanizoBaHOl npoaykuii, 4ucTui
pesynbTart 3a sikumu, NpubyTok y cymi 350 Tucsiu rpmeeHb, ByB BKMIOYEHWI 40 CKNagay iHLLIMX onepauifHux goxoais.

Mpogaxi Ta signosigHa coBisapTicTy peanisosaHoi NPOAYKUIT 3a TakuMK onepalismMv 3 NMoB'S3aHUMK CTOpOHaMu
(xomnaniamn Mpynu "MeTiHBecT") nokasaHi gani:

2013 pik 2012 pik

Peanisauist MeTanonpoayxuji 292 824 294 535
CobisapricTb peanizoBaHol MeTanonpoayKLji (292 474) (289 790)
Beboro 350 4745

Komnanis npoBoauna onepauii, He nos'ssani 3 OTPUMaHHSAM BUPYYKM, 3 NEpPenponaxy KOKCIBHOrG Byrinns,
npuabaHoro B iHWOT koMnaHii Mpynu "MeTiHBecT", acouiitosaHiii Ta AouipHIM Komnawism Mpynu "MeTiHeecT" | TpeTim
CTOpoHam Ans OTpUMaHHS KOMICiiHOro fgoxopy Bin nepenpogaxy. OCKinbku Taki onepauii He nOB'A3aHi
GesnocepeHbO 3 OCHOBHOIO AOXOAHOK AisSNbHICTIO KomnaHii, BoHu He BignosigaoTb KPUTEPISIM BU3HAHHS BUPYYKM
i, BignoeiaHo, Bynu npeacTasnewi 3a uncTol CYMOI0 y cknagi iHLMX onepauifiHnx AoXop4is.

Hani nokasani npogaxi Ta BianosigHa cobisapTicTs peanisoBaHoi npoaykuii 32 TakuMK orepaLlismu:

2013 pik 2012 pik
lpoaaxi KOKCIBHOTO BYFirnnsi MOB'A3aHNM CTOPOHAM 793 219 664 281
INpopaxi kokciBHOro Byrinns TpeTiM cTopoHaMm 85 557 125213
CobiBapTicTb peanizoBaHoro KOKCiBHOro BYrinns (861 433) (771 368)
Bckoro 17 343 18 126

HucTuit pesynbTaT TakMx Npogax acoLjiifioBaHill Ta AouipHiM komnaHiaM Mpynn "MeTiHBecT" cknas 17 314 Tucsiy
rpuseHb (y 2012 poui - 15 059 Tucsy rpuseHb).

¥ 2013 poui BUHaropoga OCHOBHOTO YNPaBRiHCLKOro nepcoxany Komnanii cknaganacs 3 3apo6itHoi nnaty, npemin
Ta BHECKIB J0 (DOHAIB COLIianbHOTO CTpaxyBaHHs Yy 3aranbHiit Cymi 11 MiNbAOHIB rpuBEHb, Y TOMY umcHi npemii y
Cymi 2 MinbioHiB rpuBeHb (y 2012 poLj — 18 Minbiiowis TPMBEHb, ¥ TOMY YnCHi Npemii y cymi 4 MinbAOHYM rpuBeHs).
Y 2013 poui Buwle kepisHUUTBO KomnanHii ckniaganocs 3 18 oci6 (y 2012 poui - 18 ocif).
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MNAT "Aediiecbkuli KOKCOXiMiYHUl 3a800"
Okpemuii 3eim npo enacHull kanniman

Yci cymu HaseleHi y mucsidax epuseHs

8 OcHoBHi 3aco6u Ta HesaBepLIeHi KaniTankHi iHBecTULIi
Byaisni Ta BupoGHuye  |Hwi ocHOBHI Hezasep- Bcworo
cnopyau obnag- 3acobu weHi
HaHHA KanitansHi
iHBecTuLil
Ha 1 ciuns 2012 p.
MepeicHa abo nepeouiHeHa BapTicTh 1427 307 2333375 42 884 462 084 4 265 650
HakonuueHuit 3HOC Ta 3HeUiHEHHs (408 849) (759 718) (25 947) - (1194 514)
Yucra 6anaHcoBa BapTiCThb 1018 458 1573 657 16 937 462 084 3 071136
2012 pik
HapaxogxeHHs - - - 131 446 131 446
MNepeseseHHn A0 iHLWOT kaTeropii 128 839 127 400 5792 (262 031) -
BubyTTa Ta 3MeHLLeHHs BapTOCTi 3a
pesynbTatamu nepeoLiHku (1237) (4 661) - - (5 898)
Mepeouinka 7219 529 020 2736 (32 379) 506 596
3HeuiHeHHs, BigHeceHe Ha npubyTok abo
36uTOK (28 446) (66 850) (400) (90 587) (186 283)
AmopTusauiiiHi BigpaxysaHHs (118 607) (219 392) (8 550) - (346 549)
Yucra GanaHcosa BapTiCTe Ha KiHeLb
POKY 1006 226 1939 174 16 515 208 533 3170 448
Ha 31 rpyaHs 2012 p.
lMepsicHa abo nepeouiHeHa BapTicTb 1060 074 2045114 31316 208 533 3345037
Hakonuyehnii 3HoC Ta sHELUiHEHHS (53 848) (105 940) (14 801) - (174 589)
Yucra 6anaHcoBa BapTicTh 1 006 226 1939 174 16 515 208 533 3170 448
2013 pik
HagxopxeHHs - - - 100 822 100 822
MepeBesexHs A0 iHWOT kaTeropii 11 632 22 956 2695 (37 283) -
BubyTTs Ta 3MeHLeHHa BapTOCTi 3a
pesynbTaTamu nepeouiHkm (186) (560) (543) - (1289)
3HeuiHeHHs, BifHeceHe Ha npubyTok abo
36uTok (4 553) (23 446) ) - (28 001)
AMOpTU3aUiiiHi BigpaxyBaHHs (108 082) (202 188) (6 022) - (316 292)
Yucra GanaHcoBa BapTiCTh Ha
KiHeLb POKy 905 037 1735936 12 643 272 072 2 925 688
Ha 31 rpyauxs 2013 p.
MepsicHa abo nepeouiHeHa sapTicTb 1071 520 2 067 510 33468 272072 3444 570
HakonuyeHuit 3HOC Ta 3HELiHEHHS (166 483) (331 574) (20 825) - (518 882)
YucTa 6anaHcoBa BapTicTh 905 037 1735936 12 643 272072 2 925 688

KomnaHis sanyuuna HesanexHuXx OLHHWKIB Afis BU3HAYEHHS CTPaBEANVMBOI BapTOCTi CBOIX OCHOBHMX 3acoGiB
craHom Ha 30 4epBHa 2012 poky. PerynspHiCTb NPOBeAEHHS OLIHKM 3anexuTb Bif 3MiHW CripaBeanmBoi BapTOCTi
OCHOBHWX 3ac00iB, WO NepeouiHionTbes. KepiBHULITBO NPOoBOAUTSL WOPIHNIA aHanis ans NiaTBEPAXEHHS TOrO, LLO
GanaHcosa BapTiCTb OCHOBHUX 3ac0oBiB He BiAPISHAETLCS CYTTEBO BiA iX cnpaBeanuBol BapTocTi. 3a HasBHOCTI
3HaAYHOT pisHuLL, KomnaHia 3anyyae 30BHILLHIX HE3aNEXHVX OLIHHUKIB 3 HANEXHOIO KBanidikaljieo ana BU3HAUEHHS
crnpaBeanMBOi BAapTOCTi OCHOBHUX 3aco6iB KomnaHi.

KepiBHuyTBO BBaXae, Wo cTaHoM Ha 31 rpyaHs 2013 poky cnpaseanuBa BapTiCTb OCHOBHUX 3acobis Komnanii He
BiAPI3HAETbCS CYTTEBO BiA TX GanaHcoBOi BapTOCTi, BPaxoBylOUM piBEHb HPNAU B YkpaiHi Ta HesHauHy
BONIATUIBHICTL Kypcy o6MiHy aonapa CLUA o rpusHi npoTsirom nepiofy nicns ocTaHHbOT NepeouiHky. BignosiaHo,
craHoM Ha 31 rpyaHs 2013 poky ouiHka He nposoannacs.

30BHiLLHA OLiHKa OCHOBHMX 3aCOGIB, L0 BIHOCATLCS 4O PiBHA 3 B iepapxii cnpaseanMBoT BAapTOCTI, NPOBOANTLLS i3
3aCTOCYBaHHSIM PUHKOBOTO MiAXo4y Ta aMOPTM30BAHO! BApTOCTI 3aMILLEHHS.
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8 OcHoBHI 3aco6u Ta HezaBepLUeHi KaniTanbHi iHBecTULIT (NponoBXeHHS)

PUWHKOBWIA MiaXia 3aCTOCOBYBaBCSA B OCHOBHOMY AM1S1 OLIHKW TPAHCMOPTHUX 3acobis Ta cnevjanisoBaHMX MeXaHi3MiB.
30BHILLHI OLHHMKM KOHCYNbTYIOTbCS 3i criejanictamu Biaainy ouiHkv Komnadil Ta BU3Ha4aloTh 6asoBi faHi ans
OLjHKX HA OCHOBI MOPIBHSIHHWX LiH Ha aHanoriuHi KaTteropii OCHOBHUX 3acobis. BxigHi faHi BKNovaloTb HasBHY
PUHKOBY iHChOPMALLIO LLOA0 aHanori4HOT NpoAYKUiT Ta LK 3i cnevianisoBaHux XypHaniB Ta nepiognyHuXx BugaHb.

BoaHouac, pUHOK aHanoriyH1x OCHOBHUX 3aco6is B YKpaiHi HE € aKTUBHUM, i Ha HbOMY BIACYTHS JOCTATHA KiNbKIiCTb
yrog, 3 NpOAaXy MOPIBHAHHMX aKTWBIB A BU3HAYEHHS cnpaBeanmBol BapTOCTi HA OCHOBI PUHKOBOTO NiAXoAy.
BignosigHo, cripaBeanvea BapTiCTb Malke 98% OCHOBHWX 3acobis BusHauanacs nepepyciM Ha OCHOBI
aMOpTU30BAHOT BapTOCTi 3amillieHHsl. Pe3ynbTati KOPUIYIOTbCS 3 ypaxyBaHHAM pPO3Mipy, pO3TallyBaHHA,
aMopTu3aLii Ta iHWMX XapaKTepUCTUK KOHKPETHOTO aKTuBy.

BxigHi AaHi, WO BUKOPMCTOBYBanUCs Ans ouiHku Byaisent Ta Cropya, BKIIOYaIOTL! Bubip mxepen iHdopmauii Ans
nposeeHHa aHanisy BuTpat Ha OyaiBHUUTBO (chakTiuHi  BUTpaTV, HELOJABHO NOHECEHi KomnaHieto,
crevjanizoBaHi 4OBIAKOBI MaTepiany Ta AOBIAHWKA, OUIHKW BapTOCTI CNOPYAKEHHS pisHoro o6napHaHHsA, 3BeAeHNN
MOKA3HUK CYKYMHOi BapTOCTi 3aMilleHHs Ta LiHW Y MUHYnuX nepiofax, CKopuroBaHi Ha iHdriauilo nicna gatu
npuadaHHA.

BapTicTb 3amillieHHs Ha 1 KB. M (@ianasoH, rPUBEHb)

Byaisni: i
AAMiHiCTpaTUBHI 545 - 814
Bupo6Hudi 223 -1074
LonomixHi 236 - 993
Cnopyau:

Cuctema aymoBux Tpy6 30 400 - 162 100
Cuctema BoAonpososis 270 ~ 3 460

BxigHi paHi, BukopucTaHi Ans OuiHkM BUPOBHMYOro obnagHaHHs, BKMOYAOTL: 3BEJEeHUNA NOKasHUK CYKYNHOY
BapTOCTi 3aMilLieHHs!, CKOPUTOBaHOI Ha i3uuHe, eKOHOMIYHEe Ta ChyHKLiOHarbHE CTapiHHA, JaHi BUPObOHUKIB Ta
KaTanoru WiH.

Konu cnpaseanuBa BapTiCTb BM3HAuYanach i3 BUKOPUCTAHHSIM aMOPTU30BAHOI BApTOCTi 3aMillleHHs, Komnanis y
noAanbLIOMy BUKOPUCTOBYBara AOXIAHWIA MiAXiA ANS OLHKMA BiALWKOAYBaHHSA BUSHAUEHUX CYM.

JloxigHuit nigxia BuMarae OLHKM BapTOCTi BUKOPUCTaHHs/Cnpaseanmsol BapTOCTi 3a BUpaxyBaHHAM BUTpaT Ha
NPOAaX OAMHULDB, WO reHepyloTb rpowosi kowTy. OuiHka BapToCTi BUKOPUCTaHHs/CNpaBeAnMBoi BapToCTi 3a
BUpaxXyBaHHAM BUTPaT Ha NPOAaX BuMarae Big Komnaii 34ificHeHHs po3paxyHKiB odikyBaHUX MaiByTHIX rPOLLIOBUX
MIOTOKIB Bifi, OAVMHWLI, WO reHepye rPOLLOBi KOLITY, @ TakoX BUOOPY KOPEKTHOT CTaBKM AWUCKOHTY ANs PO3PaxyHKY
NpVBEAEHOT BApTOCTi LIMX FPOLLIOBMX MOTOKIB.

[Ins BU3SHAUEHHSI NPOrHO3HWX MPOAAXIB BUKOPWUCTOBYIOTHCA MPOrHO3M rPOLIOBUX NoToKiB Ha OCHOBI (hiHaHCOBUX
BIOKETIB, 3aTBEPAKEHUX BULLIUM KEPIBHULITBOM, Ta UiH TPETIX CTOpiH.

OujHka CnpaBeAnMBOI BApTOCTI aKTMBY i3 BUKOPUCTAHHSM MeTOdy NpuBeAeHoi BapTocTi nepeabadana
38CTOCYBaHHS! HACTYMHNX OCHOBHUX BXIAHWX A@HUX 3 TOUKK 30py KomnaHii Ha AaTty oLjiHku:

CepeaHbo3BaXeHa BapTiCTb kanitany 13,9%-15,6%
TeMmri 3pOCTaHHA BUPYYKA (10%) — 16%
Temn 3pocTaHHs NpoTsrom 6e3cTpokoBOro nepioay 2,14%
Mapxa EBITDA 7%-11%

3asHaueHi BULLE NPUMYLLEHHS — Lie BUKOHAHI KEPIBHULITBOM OLLiHKU ManbyTHIX TeHAeHL# GisHecy, B OCHOBI SIKUX
nexaTh SIK 30BHILLHI, TaK | BHYTPILUHI fxepena iHdopmayii.

CraHom Ha 31 rpyans 2013 poky Ta 31 rpyaHs 2012 poky ocHosHi 3acobu y cymi 1 900 TucsH rpuseHb 6ynu HapaHi
y 3acTasy.
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8  OcHosHi 3aco6u Ta He3aBeplUeHi KaniTanbHi iIHBeCTULIT (NPoaOBXeHHS)

AxtueM, nepepaHi Komnadii nicns npuBaTtusauji, He BKNIOYAIOTb SEMMIIO, Ha SKii poaTalIOBaHi BUPOBHUYI
noTyxxocti Komnatii. Komnianis mae npaBo subopy: npuadartv Lo 3eMmiio nicns NOAaHHA 3asBu [0 AepXaBHOMo
OpraHy peecTpauii uuM NPOAOBXKYBATU KOPUCTYBATUCh 3eMMNeld 3a [JOrOBOPOM OpeHan  YKpaiHCbKUM
3aKOHOJABCTBOM TePMiH 3aKiHUeHHA BKasaHOro npasa He BCTaHoBneHnuit. Ha 31 rpyaHsi 2013 poky KomnaHia ne
nopana 3asisu Ha npupbanus semni. 3aranbHa cyma nnaTtexie 3a JOroBopamu opeHau semii sa 2013 pik cknana
10 210 Trcau rpuseHb (y 2012 poui — 10 210 TucaY rpuseHb). IHgopmaLiia Npo 3aranbHi MiHIManbHI nraTexi 3a
opeHgy 3emni poskputa y [MNpumiTui 19.

9 Hosrocrpokosi chinaHcoBi iHBecTULIT

KomniaHisi Bukopuctana ssinbHeHHs, nepeabadeHe MCEO 27, Ta He roTyBana KOHCOMZOBaHy (hiHaHCOBY 3BITHICTb
3a MC®3. InBectuuii y agouipHi Ta acouiitoBaHi komnanii Gynn obnikosaHi 3a nepsicHolo BapTicTio. [Jani nogaxa
iHdbopMaLlist Npo 3HauYHi AOYipHI Ta acouitoBaHi KOMNaHii:

YacTka Bup Kpaina
BnacHocTi, %  pisnbHocTi peecTtpauii BanaHcoBa BapTicTb iHBECTUUIN
31 rpynHs 31 rpynHs
2013 p. 2012 p.
HaimeHyBaHHSA [O4ipHLOT
KomnaHit
BunobyTok
BAT "KpacHogoHeyrinns" 99,9% BYrinns YkpaiHa 1544 616 1544 616
HavimeHyBaHHSs
acouinoBaHol KOMNaHii
IHBEeCTULiNHO-MeTanypriiHUIA
co1o3 24,0% MeTanypris Ykpaina 19 296 19 296
Bcbkoro 1563 912 1563 912
10 Oe6itopchka saGoproBaHicTe 3a NpoAyKuUito, ToBapK, po6OTH Ta NOCNYrY Ta iHWA NOTOYHA

AebiTopcbka 3a6oproBaHicTb

Crarom Ha 31 rpyaus 2013 poky 99% chiHaHcoBoi aebiTopcbkoi saboprosaHocTi 6yno AeHOMIHOBAHO Y rPUBHSAX
(Ha 31 rpyaHsa 2012 — 97% y rpuBHSX).

Cnpaseanuea sapTicTe chiHaHcoBoi Aebitopcbkoi 3aGoprosaHocti Ha 31 rpyaHst 2013 poky Ta 2012 poky
npubnuaHo aopisHioe i 6anaHcoBiii BapTocTi Ha
BKasaHi nat.

IHwa notouHa gebitopcbka 3aboproeaHiCTb CknafaeTbCcA NepeBaxkHo 3 AebiToPChKOi 3a60proBaHoCTi 3a (iHaHCoBI
aKTUBM, NPoAaHi NOB'A3aHUM CTOPOHaM.

[ani nokasaHi aMmiH y Cymi pesepBy i 3HeUiHeHHS! iHLWOT (hiHaHCOBOT AeBITOPCLKOT 3a60ProBaHOCTI:

31 rpyads 2013 p. 31 rpyaHs 2012 p.

PesepB Ha 3HeUiHeHHs Ha 1 ciuHs 127 322 126 497
PesepB Ha 3HELiHEHHS! NPOTArOM POKy - 825
CTOpHO pe3epBy BHACNIAOK 3MiHU OLIIHOK KepiBHULITBA (28 425) -
Pe3epB Ha 3HeUiHeHHS Ha 31 rpyaHs 98 897 127 322

CTBOpEeHHs1 Ta 3MEeHLUEHHsI pe3epBy Nif 3HewjiHeHy aebiTopcbky 3aboprosaHicTb Oyio BkmoyeHe A0 craTTi "lHwi
onepauiiidi BuTpaTn" y 3BiTI Npo ciHaHcoBi pesynbTat. Cymu, BiHeceHi Ha paxyHOK pesepBy, SiK Mpasurio,
CTUCYIOTLCS 110 3aBepLleHHi 3 PoKiB nicns AaT BU3HaHHS Takoi aebitopcbkoi 3a6oprosaHocTi.

IHWi cTaTTi dhinaHcosol febiTopcbkoi 3aboproBaHOCTI He BKITIOMAIOTL 3HELIHEHUX aKTUBIB.
\

Auxanis paebitopcbkoi 3aboproBaHOCTi 3a OCHOBHOK JiAnbHICTIO Ta iHWOI aebiTopcbkoi 3aboprosaHocTi 3a
KPeBUTHOIO AKICTIO HaBeileHWUIn aani:
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10 [eGitopcbka 3aGoproBaHicTb 3a ToBap#u, po6oTu Ta MOCNyr¥ Ta iHWAa MOTOYHA nebiTopchbka
3aboproBaHicTb (npopoBxeHHs)

31 rpyaHs 2013 p. 31 rpyaHs 2012 p.
[ebitopcbka IHWa norouxa HebiTopcbka IHWa nortouHa
3aboprosa- AebiTopcbka 3aboprosa- AebiTopcbka
HiCTb 32  3aBoproBaHicTb HicTb 32 3aboprosaHicTb
TOBapu, TOBapu,
poboTtu Ta poboTtu Ta
nocnyru: Mnocnyru.
He npocmpouena ma He sHeyjHeHa
3abopzosaHicms
HouipHi Ta acoujitoBani koMnaHii MeTiHsecTa 332 597 19 530 41 569
CKM Ta ¥toro gouipHi komnaHii 1968 8923
IHWi nokynui 6e3 BUNaakie HeonnaTy y MUHYNOMY 11 461 52 056 2323
Cymu, ymosu sikux Gynm nepernsiHyTi nNpoTsirom
nepioay, B TOMY YNCHIi;
- Hoyipri ma acouitiosani komnauii Memineecma 1888 417 3792 1 040 295
- CKM ma {io2o do4ipHi kommnaHii 47 586 2241168
Bcboro He npocTpoyeHoi Ta He 2HeLiHeHOT '
3a60proBaHoCTi 2 234 443 51 378 1120762 2 285 060
lpocmpoyeHa sabopaosanicms
- MPOCTpOYeHa MeHLwe Hix 30 gHis 52 192 2 15 869 760
- npocTpoyeHa 30-90 aHis 40 376 4 2617 638
- npocTpoyeHa 90-360 aHis 34 513 2349 6212 281
- npocTpoyeHa Binbule 360 AHis 8 796 248 055 7 069 285 984
Bcboro npoctpoueHoi 3a6oprosaHocTi 135 877 250 410 31767 287 663
Minyc: pesepB Ha 3HeLliHeHHS (42) (98 855) (42) (127 280)
Beboro 2 370 278 202 933 1152 529 2 445 443

Ak onucaHo y Mpumituyi 7, 2 448 743 Tucsy rpuBeHb (Ha 31 rpyams 2012 poky - 3 520 777 Tucsy rpUBEHL) 3
3aranbHol cymn Ae6iTopCbKOi 3a60proBaHOCTI 33 OCHOBHOK AiAnbHICTIO Ta iHWOT aebitopcbkoi 3aboproBaHocTi - Le

3aboprosaHicTb NoB'sA3aHMX CTOpIH. [Mpu nepernsizii yMoB NpoTArom poky Gy NOJZOBKEHi MOYATKOBO BCTAHOBMEHI
KOHTpaKTOM Aatu noralleHHs aebitopcbkoi saboprosaHocrTi.

CraHom Ha 31 rpyaHs 2013 poky Ta 31 rpyaHa 2012 poky aebitopcbka 3aboproBaHicTs, NPocTpoYeHa foHag 360
[HiB, npeacTaBneHa nepeBaxHO AebiTopcbKoto 3aboprosaHicTio Big NOB'S3aHMX CTOpIH.

Maxkcumanbha cyma aebitopcbkoi 3abOproBaHoCTi, WO 3a3Hae KPEOUTHOrO pusuky Ha 3BiTHY paTy, — Uue
CnpasejsBa BapTiCTb KOXHOTO Knacy Ae6iTopcbkoi 3aboprosaHocTi, WO 3asHaueHa Buie. Komnawis He
3abesneuvye cBolo AeBITOPCHKY 3a60ProBaHicTb 3acTaBoo.

11 Ipowosi kowTn Ta ix ekBiBaneHTH Ta rPOLOBI KOLITK, BUKOPUCTAHHA SKUX OBMexXeHe

CraHom Ha 31 rpyaHs 2013 poky Ta 31 rpyAHst 2012 poky rpoLuoBi KOWTY Ta iX eKBiBaneHTU SBNSIOTL CoBol0
3anuLLKN Ha NOTOYHUX paxyHKax B yKpaiHCbkux BaHkax. CTaHOM Ha 31 rpyaHs 2013 poky Ta 31 rpyaxs 2012 poky
KomnaHis He Mana rpowosux kowis, BUKOPUCTaHHA aKkux Byno 6 obmexeHe.

CraHom Ha 31 rpyaHs 2013 poky Ta 31 rpyaHsa 2012 poky sanuiiku Ha BaHKiBCbKUX paxyHkax He npocTpodeHi, He
3HeLliHeHi Ta posMitLieHi B 6aHkax 3 peiiTuHrom Caa’l (Ha 31 rpyans 2012 poky - B3) 3a ouiHKoK Moody's.
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12 AKUiOHepHHUIA KaniTan, Hepo3noaineHuii NpuGyToK Ta pesepB nepeoLiHku

Cranom Ha 31 rpyaus 2013 poky Ta 31 rpyaHs 2012 poky 3aranbHa KifibKicTb YXBaneHux JO BUIYCKY Ta BUNYLLEHUX
npocTux akui cknapae 195 062 500 akuiit HomiHanbHOW BapTiCTIO 1,76 rpUBHI 3a akujio. Bei BUNYLLIEHI NPOCTi aKuji
MOBHICTIO ornaueHi. KoxHa npocta akuis Mae oauH ronoc npu ronocysanHi. Tpotsirom 2013 poky Komnanis
BuKyruna 824 353 ceoi akuii 3a 2 753 Tucsum rpuseHb Ta npopana 1 431 159 ceoix axwiii 3a 4 646 Tucsy rpUBEHb.
KomnaHis nnauye aHynioBaty BukynneHi akuii y 2014 poui.

BanaHcoBa BapTiCTb aKLOHEPHOTO KaniTany Bkmiovae KopuryeaHHs BifnoBiaHo Ao MCBO 29 y cymi 142 440 tucsu
rpuseHb (Ha 31 rpyaHa 2012 poky — 142 440 TUCAY FrpUBEHB).

BignosigHo a0 sakoHopaBcTBa Ykpainu, Komnawis posnofinse oTrpumanuii npubyToK SIK OuBigeHan abo
nepesoauTL 1A0ro 10 pesepsis Ha niacTasi hiHAHCOBO 3BITHOCTI, NIArOTOBNEHOT y BIANOBIAHOCTI A0 HM(C)BOY.
Byxrantepcbka 3BiTHICTb 3a YKpaiHCbKUMU CTaHAAPTaMN € OCHOBOIKO Afst posnoainy npubyTKy Ta iHWWMX BUNAAT.
3rigHO 3 yKpaiHCbKWM 32KOHO4ABCTBOM, OCHOBOK Ans posnodiny € HeposnogineHuit npubytok. [Mpote
3aKOHOAABCTBO Ta iHLII HOPMATUBHI aKTU, WO CTOCYITLCS PO3noAiny npubyTky, NPUNycKaoTb pi3Hi TRymayeHHs.
BianosiaHo, kepiBHWLITBO BBaXaE, WO Ha AaHUA MOMEHT HEAOLNbHO pO3KpUBATY Yy Uit hiHAHCOBI 3BITHOCTI CymMy
pesepsie, WO nignsaraTs posnoginy. Peseps nepeouiHku, BusHaHuii KomnaHieio y pesynsTati nepeouiHku
OCHOBHMX 3ac00iB, He nignsarae posnoginy.

¥ 2013 poui KomnaHis He orosiowysana ausigeHam.

13 3060B’A3aHHA 3 NeHciHOro 3abezneyveHHs!
30608’ sisaHHst KoMnaHii 3a NeHCiliHAM MriaHoM i3 BCTAHOBREHUMW BUANATaMM BIAHOCHATLCS 0 HACTYMHOIO:

31 rpyaHs 2012 p.
31 rpyaHs 2013 p.  (TpaHcdopmoBaHo)

INeHcii npauiBHuKiB, SIKi MAOTL NPaBo Ha AOCTPOKOBUN BUXIA,
Ha MEeHCio y 3B'A3KY 3 poboTOoI Yy HeGeaneyHnx Ta LWKigNuBmMx
ANA 310pOB’S YMOBaX, 33 SEPXKABHUM NIAaHOM i3

BCTAHOBMNEHUMM BUINIaTaMu 287 683 248 602
[loBrocTpokoBsi BUNNaTu npauiBHUKaM BiAnoBigHo Ao

KOSEeKTUBHOro JOroBopy 35 831 43 717
Bcboro 3060B'A3aHb 3a NEHCIAHUM NIaHOM i3

BCTaHOBMEHUMU BUNNaTaMu 323 514 292 319

Cymu, BusHaHi y 6anaHci, BUsHaueHi HacTyMHUM YUHOM:

31 rpyans 2012 p.
31 rpyaHsa 2013 p.  (TpaHcdopmoBaHo)

T i 'q HediHaH "
Mo O4Ha BapTICTk 30608's13aHb 32 HEhiHaHCOBaHUM 323 514 292 319
NNaHoM i3 BCTAHOBNEHUMU BUNIaTaMm

30608’s13aHHs y 6anaHci 323 514 292 319

Y 8BiTi NPo hiHaHCOBI pe3ynbTaTi BUBHAHI Taki Cymu:

2012

2013  (TpaHcdropmoBaHo)

BapTicTb noTouHux nocnyr 8 095 7 359
ButpaTtu 3a npoueHTammu 38 183 32793
Bcesoro 46 278 40 152
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MAT "Aediiecbkuli KOKCOXiMiYHUll 3a600"

Okpemuii 3e6im npo enacHuii kaniman
Yci cymu HasedeHi y mucsiyax epusers

13 3060B’A3aHHs 3 NeHCiHOro 3abesneyeHHs (nponomxeHHs)

3MiHM y noTOuHI BApTOCTi 30608’A3aHHS, BUSHAHOTO y 6anaHci, € Takumu:

2012 pik

2013 pik _ (TpaHcdopmoBaHo)

Ha 1 ciuns 292 319 253 106
Baprictb noTouHux nocnyr 8 095 7 359
BuTpatu 3a npoteHTamu 38 183 32793

INepeoujiHka 30608’'A3aHHS 338 NMAHOM 3i
BCTAHOBMEHUMM BUNNATaMY Y CKNAAT IHWIMX CYKYNHMX

JOXOAiB. 23119 35 827
- 3MiHU (biHaHCOBUX APUNYWEHb 21,740 18,592
- KopuayeaHHs1 y 36’3Ky 3 8iOMIHHICMIO thakmuyHuX

roKa3HUKie 8i0 NPo2HO3HUX 1,379 17,235
MeHcii BunnayeHi (38 202) (36 766)
Ha 31 rpyann 323 514 292 319

OcHoBHi 3aCTOCOBaHi aKTyapHi NPUMYLLEHHS HaBeaeHi nani:

31 rpyans 2013 p. 31 rpyaHs 2012 p.

HomiHarnbHa cTaBka AUCKOHTY 14% 14%
HomiHanbHe 36inbliexsHs 3apobiTHot nnaTu 4%-6% 7%-8%
HomiHanbHe 36inbLIeHHs neHcii 5,2% 7%-8%
[nuHHiCTb Kaapis . 8% 8%

Cymu, Bu3HaHi y 38iTi Npo (biHaHCOBi pesynbTath, 6ynu BrMloYeH: A0 cknagy cobisapTocTi peani3oBaHoi npoaykuii
Ta (hiHaHCcoBUX BUTpPAT.

2012 pik 2011 pik
(tpaHcdho  (TpaHcdop

2013 pik _ pmoBaH0) MOBaHO)
MoTouHa BapTiCTb 3060B'A3aHb 3@ HE(HIHAHCOBAHUM MS1aHOM i3
BCTAHOBMEHUMU Burinatamu Ha 31 rpyaHs 323 514 292 319 253 106
KopurysanHs 30608’a3aHb 3a NiiaHoOM y 38°A3Ky 3 BiMIHHICTIO
haKTUYHMX NOKA3HUKIB Bif MPOrHO3HUX 1379 17 235 59 908

Bnnue 3MmiH OCHOBHWX npunyuieHs Ha MOTOUYHY BapTICTL 3000B’'A3aHb 3a NMAHOM i3 BCTAHOBMEHUMMW BURNATaMu
rnoxkasaHo gani:

2013 pik 2012 pik
3BinbLUEHHS/3MEHLWEHHA HOMIHAMLHOT CTAaBKM AUCKOHTY Ha 1% (22 193)/25 202 (20 331)/23 418
36inbleHHA/3MEHLLIEHHS HOMIHANBHOT 3apo6iTHOT Nnath Ha 1% 11 291/(10 320) 11 090/(10 001)

Hasezaennii BuLLe aHanis YyTNUBOCTI NiAroTOBNEHUN HAa OCHOBI 3MiHV OZHOTO MPUNYLLEHHSA NPU HE3MIHHOCTI peLUTH
npunyweHb. Ha npaktuui  BiporifiHICTe LBOrO € HEBUCOKOW, a 3MiHU AesKuX npunyuieHb MOoXyTb OyTu
B3aEMONoB’ssaHi. MeToam Ta BUAM NPUNYLLEHb, 3aCTOCOBaHMNX npy NiAroToBLi aHaniay YyTnMBOCTI, HEe 3MiHMNCS
NOPIBHSHO 3 MUHYIUM NEPIOAOM.

CraHom Ha 31 rpyaHs 2013 poky CTpoK noralieHHsi 3060B'ssaHb KomnaHii 33 neHciliivum ninaHom i3
BCTAHOBNIEHMMN BUNNaTamm CTaHOBUTL 9 pokiB (Ha 31 rpyaHs 2012 poky — 9 pokis). Ouikysahi npoTsirom 2014
biHaHCOBOro poky nnaTexi 3a 30608'ASAHHAMM 32 MEHCIHUM NAAHOM i3 BCTAHOBMEHUMM BUNNartamMu CTaHOBANATL
40 561 TUCAY rpuBEHb.

14 MoTouHi 3060B'A3aHHNA 3 po3paxyHKIB Ta iHLWI NOTOYHI 3060B's13aHHS

CraHom Ha 31 rpyaHst 2013 poky 61% chiHaHcoBoi kpeauTopceKoi 3aboprosaHocTi Gyno 4EeHOMIHOBAHO Y rPUBHSIX
Ta 39% y gonapax CLUA (Ha 31 rpyaHs 2012 — 92% y rpusHsix Ta 8% y nonapax CLUA).

Cnpaeennusa BapTicTb (hiHaHCOBOT KpeaMTOpChLKOT 3aGoproBaHocTi Ha 31 rpyaHst 2013 poky Ta 2012 poky
npubusHo JopisHioe i GanaHCcoRin BapToCTi HA BKa3aHi AaTH.

28

=

R A

A O e




ey

oo

L=

MNAT "Aediiecbkuil kokcoximiuHuii 3a600"

Okpemuli 36im npo enacHuil kaniman
Yci cymu HaseleHi y mucsidax epuseHs

15 IHcbopmaunin 3a cermentTamm

BignosigHo ao Bumor MC®3 8 «OnepaujitHi CerMeHTM», KepiBHWLTBO [iAWNO BUCHOBKY, W0 KomnaHis
OpraHisoBaHa Ta YNpPaBRsIETbCA AK OAMH Gi3HEC-CerMeHT — MeTanypriitHuit kokc. KomnaHisi BBaXaeTbC OAHUM
OnepaLliiHiM CEerMEeHTOM OpraHOM, BiAMOBIAANbHUM 33 NPUAHSTTS onepauiiHux pilleHb, SIKUM € MeTanyprifHuii
AuBisioH MeTiHBecTa, 3 METOI0 Po3noginy pecypcis Ta OLiHKM pesynbTatiB AiAnbHOCTI.

Hwxue noaaHo indopmauiio npo npoaaxi Komnawii y reorpacivyHux perioHax:

2013 pik 2012 pik
l"oToBa NpoAYKUIA, peanisaLlis Ha BHYTPILUHLOMY PUHKY 6 564 530 8 185 097
['oToBa Npoaykuis, peanisaLis Ha ekcrnopT 734 564 593 175
IHWi nocnyru 35 406 51 852
Bcroro goxopis Big peanisauii 7 334 500 8 830 124

Bupyuky Komnawii nogaHo 3a topuanuHuMn agpecamu KrieHTiB. ExcrioptHi npogaxi y 2013 Ta 2012 pokax
CKINapfaioTbCs NepeBaxHo 3 NpoAaxis nokynusam y Pocii, BputaHcbkux BipriHcbkux ocTtposax Ta OAE.

Hoxip Bia peanisauii HalbinbLwomy nokynuo Komnanii, TOB "MeTiHBecT-XornauHr", cknas 6 090 866 TUcsY rpuBeHs
(y 2012 poui - 7 991 471 Tucsua rpuseHs). :

Yci aktueu KomnaHii postaiuosani B YkpaiHi.

16 Bupau Butpar

&

2013 pik 2012 pik
CuposuHa, BUTpaTHi MaTepiany Ta 3MiHu roTosoi npoaykuii i
He3aBepLUeHoro BUPoGHWLITBa 6237 758 8 825 901
3apobiTHa nnarta Ta BignosiAHi BHECKN [0 hoHgaiB couianbHoro
CTpaxyBaHHsi 323 968 309 766
AmopTusauis (Mpumitka 8) 316 292 346 549
TpaHcnopTHi BUTpaTu 124 136 104 348
Butpati Ha peMOHT Ta TexHiuHe 06CyroByBaHHs 80 256 109 044
a3, nanvBo Ta enekTpoeHepris 35812 39 705
IHWi nopatku Ta 3Gopu 23 264 21 355
MNeHcinHi BUTpaTy — 30608'83aHHA 32 NMaHOM i3 BCTAaHOBMNEHUMM
Bunnaramu (Mpumitka 13) 6 517 6 266
3HeuiHEeHHSA OCHOBHUX 3aco6iB - 186 473
IHWi BUTpaTtu 76 134 71 356
Bckoro onepauiitHux Burpar 7 224 137 10 020 763
BrroueHi fo Takux kateropii:
- cobiBapTicTb peanizoBaHoi NpoAyKLUiT 7 023 875 9812 981
- BUTpaTh Ha 36yT 126 195 128 003
- 3aranbHi Ta agmiHicTpaTUBHI BUTpaTU 74 067 79779
Bceroro onepauiitHux Butpar 7 224 137 10 020 763
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TAT "Aediiecbkuli KOkcoXimiyHuil 3aeo00”

Okpemuii 36im npo enacHuii kanimarn
Yci cymu nasedeni y mucsyax 2PUBEHDb

17 IHWi onepauinni goxoam ta BuTpatu
2013 pik 2012 pik
YucTuit pesynbrar Big nepenpogaxy Toeapis 19 800 20987
CTopHO 3HewliHeHHst aeBiTopchbKol 3aboproBaHocTi 3a
OCHOBHOIO LisNbHICTIO Ta iHLWOT Aebitopcbkor
3aboproBaHocTi 19 294 -
Ltpacbu, newi, HeycToliku OTPUMaHI 4232 1120
IHWi foxoau, uucta cyma 8012 16 303
Bcboro iHwmx onepauinHux aoxonis 51 338 38 410
2013 2012
36uTkK Bif KYPCOBOT pisHUL, YucTa cyma (48 055) (62 417)
CnoHcopcbka MigTpUMKa Ta BHECKU Ha Ao6poUnHHICTL (16 594) (17 669)
Butpatu Ha Bunnaty posnri (11 820) (400)
36uTOK Big ncysaHHsa 3anacis (9 956) (7 141)
3apobiTtHa nnata Ta BianosigHi BHeCKn Ao cdoHais
COLlianbHOro CTpaxyBaHHs (4 569) (6 797)
Butpatu Ha pocnigxenns Ta pospobky (2 763) (3019)
IHWi BUTPaTy, Yncra cyma (12 182) (17 563)
Bcboro iHwux (Butpat)/noxogis, uncrta cyma (105 939) (104 006)
18 Mopatku Ha npubyTok
Butpatu 3 nogatky Ha npubyTok CKNaaaoThCs 3 Takux KOMMOHEHTIB:
2013 pik 2012 pik
MoTouHuit nogaTtok 179
Bigctpoyenuit nogatok 221092 (168 382)
Butpartu/{kpeaur) 3 nopaTky Ha NnpubyTok 221 092 (168 203)

BinoBpaxeHoro y 3BiTi npo diHaHCoBI pesynbTaTty, Ha BiANOBIAHY CTaBKy ONoAaTKyBaHHS. 3BipKy MiX ouikyBaHUMM

Ta CbaKTW-IHVIMVI noaaTkoBuUMKU BUTPaTaMu NnoAaHo Hmx4e;

)

2013 pik 2012 pik
MpubyTok/(36uTok) no onopaTkyBaHHst 25 843 (1277 783)
TeopeTuuHa ctaBka onoAatkyeaHHsl, nepeabayeHa 3aKOHOAABCTBOM 33
BiAnoBigHuMi nepiog 4910 (268 335)
lMopatkoBuit echexT cTaTei, LLO He BUPaxoBYIOTbCS ANs Linel
onoAatkyeaHHsa abo He BKMoYaloThCst A0 ONoAAaTKOBYBaHO! Cymu:
- Butpamu, wo He BkmioyaoThes A0 Banosux BuTpar 9 452 46 632
- HeonopartkosysaHuii goxig, (1379) (2723)
Brnnue aMiH ctaBku nogartky 2730 56 223
3MmiHa ouiHKK Wwono BiporiaHocTi peanisadii BiACcTpoyeHoro nogartky 183 909
MpunuHeHHs BUSHaHHS paHilie BU3HAHWX BiACTPOUEHUX noaarkis 21470
Butparu/(kpeauT) 3 nogarky Ha npubyTok 221 092 (168 203)

Edextusha craka nopatky 3a 2013 pik cTaHosuna 855 % (y 2012 poui ~ 13%), WO 3yMOBREHO nepeBa)HO

cnucaHHam y 2013 pouj BiICTPO4EHOr0 NOJATKOBOrO aKTMBY N0 NoaTKoBUX 36UTKaXx.
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TIAT "AediieckbKull KOKCOXiMiYHUl 3a600"

Okpemuii 3e8im npo enacHuli kaniman
Yci cymu HaseOeHi y mucsiyax epuseHs

18 TMopatkn Ha NpubyTOK (NPOAOBKEHHS)

BiaMiHHOCTI Mix yKkpaiHCLKUMW Npasunamu onopatkyBaHHs Ta MCO3 npusBoOAATE [0 BWHWKHEHHSI MEBHUX
TUMYACOBMX PisHULL MiX BanaHCcoBOK BapTICTIO akTUBIB Ta 3060B’S3aHbL Ana uinei diHaHCOBOro 3BiTyBaHHA Ta
iIXHbOIO nofaTkoBolo 6a3olo. MoaaTkoBWiA edekT 3MIH LMX TMMYacoBUX Pi3HWL OnucaHuih Hukue Ta obrikoBaHUi
3a craBkamut 19% Ta 18% No KOPOTKOCTPOKOBUX PISHULIAX TA 33 TakUMM CTABKAMM Ansi iHwmx nepiogis: 21% 3
1 ciuns Ta 31 rpyaHsa 2012 poky, 19% 3 1 ciuns no 31 rpyaus 2013 poky, 18% 3 1 ciuns no 31 rpyans 2014 poky,
17% 3 1 ciuns no 31 rpyaHs 2015 poky Ta 16% nicns 1 ciuxs 2016 poKy.

27 6epesHsi 2014 poky BepxosHa Paga YkpaiHu yxsanuna pilLeHHs! W00 BHECEHHS 3MiH 4o MNogaTtkosoro koaekcy
YKpaiHu, 3rijHO A0 sikuX CTaBKu nmofaTky Ha npubyTok Ta nogatky Ha AojaHy BapTiCTb BCTAHOBMIOIOTLCA Ha
NOCTINHIA OCHOBI Ha pisHi 18% Ta 20% signosigHoO

31 rpyanns 2012 Binveceno Ha  KpeaurosaHo/ 31 rpyaxn
pP.  iHWMA cykynHuii  (BigHeceHO) Ha 2013 p.
noxia, thiHaHCOBUI
pesynbrar
MNonarkoBui edeKT TMMYACOBMX Pi3HULb, SIKi
3MEHLYIOTL CYMY ONOAATKyBaHHS!
3060B’s3aHHA 3 NEHCIRHOro 3abesneveHHs 47 637 3793 1640 53 070
3anacu 8725 2330 11 055
IHWa noTouHa pebiTopchbka 3aboproBaHicTb 24 505 (22 457) 2048
MepeHeceHri nogaTkosi 36uTkn 238 465 (199 492) 38973
MoTouni 30608'A3aHHs 3a po3paxyHkamu 3a
aBaHcaMyn OTPUMaHNUMMU 6 508 (6 508) -
|Hwe 3905 330 4235
Bcboro BigcTpoyeHoro noaaTkoBoro aktusy 329 745 3793 (224 157) 109 381
3a BupaxyBaHHAM Bi4CTPOUYEHUX 10/,aTKOBMX
30608’53aHb (57 200) 1604 3 065 (52 531)
BusHaHuit BiACTpOYEHUN NOAATKOBUI aKTUB 272 545 5 397 (221 092) 56 850
MNopaTtkoBuit eheKT TUMYACOBUX Pi3HMLL, K
36inbWyioTL cyMy onoaaTkyBaHHs
OujiHka OCHOBHUX 3acobiB (57 200) 1604 3 065 (52 531)
Bcboro BifCTPOYEHOrO NOAATKOBOrO 3060B'S3aHHS (57 200) 1604 3 065 (52 531)
3a BuUpaxyBaHHAM BiACTPOUEHUX NOAATKOBUX
aKTUBIB 57 200 (1 604) (3 065) 52 531

Bu3sHaHe uucTe BigcTpoUeHe noaarTkose
3060B’s13aHHs - .
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TAT "Aediiecbkuli KOKcoXiMi4HUll 3a600"

Okpemuli 3eim npo enacHuli kaniman
Yci cymu HaseOeHi y mucsiyax apuseHs

18 TopaTku Ha NpUBYTOK (MPOAOBKEHHS)

31 rpynns 2011 BinHeceno Ha KpeautosaHo! 31 rpyaHs
p.  iHwwMiA cykynuuii  (BigHeceHo) Ha 2012 p.
poxig hiHaHCcOBUMN
pesynsTar
MogpatkoBuit edhekT TUMUYACOBMX Pi3HULb, K
3MEHWYIOTL CYMY ONOAaTKyBaHH:A
30608’n3aHHA 3 NEHCIHOro 3abe3neueHHs 42 953 5877 (1193) 47 637
OcHoBHi 3acobu 30 281 - (30 281) -
3anacu 9 809 - (1084) 8725
IHwa noTouHa pebitopchka 3a6oprosaHicTs 26 564 - (2 059) 24 505
FMepeHeceri noagaTkosi 36UTKN 60 285 - 178 180 238 465
MoTouHi 30608'A3aHHA 3@ po3paxyHKamm 3a
aBaHcamu OTPUMaHUMKU 6 508 - - 6 508
Hwe 5620 - (1715) 3905
BcbOro BigCTPOUEHOTO MOZATKOBOrO akTUBy 182 020 5877 141 848 329745
3a BupaxyBaHHAM BiCTPOYEHMX NOJATKOBUX
3000B's3aHb (1.084) (5 877) (57 200)
Bu3HaHWi BigCTPOYEHMIT NOAATKOBUI aKTUB 180 936 - 141 848 272 545
MopatkoBuit echekT TUMUYACOBUX Pi3HULb, AKI
36inbWy0TEL CYMy OnogaTKyBaHHsS
OuiHka 0CHOBHUX 3aco6is (1 084) (82 650) 26 534 (57 200)
Bcboro BifCTPOYEHOro NogaTkoBOro 30608'A3aHHS (1.084) (82 650) 26 534 (57 200)
3a BupaxyBaHHAM BiLCTPOUEHUX NOAATKOBUX
aKTuBiB 1084 5877 57 200
BusHaHe uucre BiacTpoueHe nonatkose
3060B’si3aHHs - (76 773) 26 534 -
19 YMoBHiI Ta iHwi 3060B’sI3aHHSA Ta onepauiiiHi puauku

Modamxoee 3akoHodaecmeo. [onaTtkoBe, BarioTHE Ta MUTHE 3aKOHOZ4ABCTBO YKpaiHu MOXe TiyMaunTucs fno-
pi3HOMY i 4acTo 3MiHIOeTLCA. BignosigHi OpraHn MOXyTb He MoroauTUCA 3 TNymMadyeHHsM LbOro 3aKOHOOaBCTBa
kepisHuUTBOM KoMmaHii y 38'asky 3 aisnbHicTio KoMnawii Ta onepauiamu B pamkax Liei aisnbHocTi. OcTaHHi nogii 8
YKpaiHi cBig4aTh npo Te, WO NOAATKOBI OPraHn MOXyTb 3aiMaTit GinbLu arpecuBHy no3uLiio y CBOEMY TIyMaueHHi
3aKOHO[ABCTBA, OTKE, ICHYE MOXNUBICTL TOro, WO onepauii Ta HisbHICTb KomnaHii, siki 8 MUHYNomy He
Ockapxysanuck, GyLyTb ockapxeHi. Y pesynbTaTi MOXyTb GyTU HapaxoBaHi [O4ATKOBI CYTTEBI Cymu nogartkis,
wrpadis Ta nei. MogaTkoBi OpraHW MOXyTL NEPEBIPATU MOAATKOBI NUTAHHS y ¢hiHaHCOBUX nepiogax npoTarom
TPbOX KaneHaapHWX pokiB micnst iX 3akiHdeHHs. 3a neBHUX OBCTaBWH nepesipka MOXe CTOCYBaTWUCH AOBLLMX
nepioaie.

Komnahis npoBoanTb onepaLii Mk KomnaHismu rpynu Ha ymoBax, siKi yKpaiHCbki mogaTtkosi OpraHu MOXyTh
BBaXKaTU HEPUHKOBUMU. 3 OTNAZY Ha HEUITKO CCHOPMYTLOBaHI BUMOIY BiNOBIAHOTO NOAATKOBOIO 3aKOHOAABCTBA L
onepauii N0AaTKOBUMU OpraHamu y MUHYMOMY He ockapxysanucs. OgHak iCHye MOXMMBICTb TOro, WO 3i 3MiHOIO
TRyMa4eHHsi NOAATKOBOrO 3aKOHOAABCTBA B YKpaiHi Ta nmiaxody noAaTKoBUX Oprawis Taki onepauii MOXYTb ByTn
OCKapXeHi y MaibyTHLOMY. BNiuB TAKOro OCKapXXeHHsI HEMOXINBO CMPOTrHO3yBaTH, arne KepiBHWULTBO BMeBHEHe,
Lo BiH Byae HesHauHUM.

MNopjatkose 3akoHOAABCTBO GYNo AOMOBHEHE HOBUMM MpaBuUnaMu TPaHCEPTHOrO LHOYTBOPEHHS, siki Habynu
umnHHocTi 3 1 BepecHsi 2013 poky. Lli HoBi npaBuna e GinbL OOKNagHMMK, HiX y nonepeaHbLOMY 3aKOHOAABCTBI, Ta
MEeBHOKW Mipolo € OGinbl  BiANOBIAHMMYM  MIKHAPOAHMM HOpMam TpaHCcepTHOrO  LiHOYTBOpeHHs. Hose
3@KOHOAABCTBO J03BONSE NMOAATKOBUM OpraHaMm 3AIMCHIOBATM KOPUTYBaHHA Ha TPaHC(EepTHE UIHOYTBOPEHHS Ta
AoHapaxosyBaTi NoAaTkoBi 3060B'A3aHHA WOAO KOHTPONBLOBAHKX OnepaLii (onepaLiit 3 Nos's3aHUMK CTOpOHamMu
Ta OKpeMmux BUMAIB onepatift 3 HEMnoB'A3aHUMU CTOPOHAMM), SKILO LjHa onepauii He € KOMepUiiHoW Ta He
NiATBEPAKEHa HANEXHOI AOKYMEHTALIE!o.
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TAT "Aediiecbkuli kokcoximiyHuil 3a€03"

Okpemuli 3eim npo enacHull kaniman
Yei cymu HasedeHi y mucsivax epusets

19 YMoBHIi Ta iHWi 3060B’A3aHHs Ta onepauiiiHi PU3NKM (NpoaoBXeHHS)

KepiBHMLTBO BBaXae, L0 BOHO BXWBAE BCIX HANEKHUX 3axofiB Ans 3abesneveHHs AOTPUMAHHS HOBOFO
3akoHOAaBCTBa Y cthepi TpaHchepTHOro LIIHOYTBOPEHHS.

Cydosi npouedypu. Y xofji HOPManbHOro BEAeHHs GisHecy Komnanisi yac sig uacy ofepxye npetensii. Buxogsaun
3 BNACHOT OUIHKKM, & TaKOX BHYTPILUHIX T2 30BHILLRIX NPOCheCiiHUX KOHCYNbTaLii, KePIBHULITBO BBAXaE, wo pyna

He 3a3Hae cyTTeBuXx 30UTKIB y pesynbTati cygoBux NO30BIB, WO nepesullysany 6 pesepsu, cTBOpeHi y Uil
hiHaHCcoBIl 3BiTHOCTI.

lMumanns, noe’szani 3 OXOpoHO doekinnsa. Cuctema 3axoie i3 BOTPUMAHHA  NPUPOAOOXOPOHHOTO
3aKOHOMaBCTBa B YKpaiHi 3HAaxXoAMTbCA Ha eTani PO3BUTKY, i NO3WMLIA OpraHiB BNagu L4OAO MOrO BUKOHAHHS
NOCTiNHO nepernsgacTbes. Komnanis He Po3pobuna AOBroOCTPOKOBUIN MNaH 3aGE3NEUEHHs] BUKOHAHHS BiANOBiAHMX
3aKOHIB Ta HOPMATUBHUX BUMOT, OCKiNbKM npoueaypi AOTPUMAHHS LiMX BUMOT

3aKOHOAABCTBOM HE BCTAHOBMEHI. MMoTeruinHi 3060B'A3aHHS, 5IKi MOXYTb BUHUKHYTU BHACNIZOK 3MIHW YMHHUX HOPM
Ta 3aKOHOAABCTBA, a TaKOX CY[OBUX NPOLECIB, He NingalThes OLiHL|, MPOTe MOXyTb MaTty CYTTEBUI BNNUB. 3a
icHylo4oro nopsigky, SKuiA 3abesneuye JOTPUMAHHS BUMOI YMHHOIO 3aKOHOAABCTBA, KEPiBHULTBO BBaXae, LU0
CyTTEBUX 3000B'A3aHb BHACTILOK 3a6pYAHEHHS HABKOMMLLHLOFO cepeaosuLLa He icHye.

3o0608’A3aHHA N0 KanimansHux eumpamax. CtaHom Ha 31 rpyaHs 2013 poky Komnaxist mana nepenbaueni

AoroBopamu 3060B'si3aHHS N0 KaniTanbHUX BUTPaTax y cymi 28 875 Ttucsy rpusetsb (y 2012 poui - 16 000 Tucsy
FPUBEHD). .

3o060e’n3aHHs 3 opeHOU. CTaHOM Ha 31 rpyaHs 2013 poky KomnaHis Mana [oroBipHi 30608’513aHHS 110 opeHaj
3emrii, AKy BOHa 3aiiMae, y cymi 35 211 Tucay rpuseHb (Ha 31 rpyaHs 2012 poky — 44 601 Tucaua rPUBEHD).

CmpaxyeanHs. Hapasi MeTiHsecT mae CTpaxoBe MOKPUTTS MOLUKOIPKEHHA MaiHa Ta nepepsu y BUPOBHUUTBI Ha
yMOBaxX «YCi pusuku», sike PO3MILLEHE BENUKUM MDKHAPOZHMM CTpaxoBum GpokepoM i sike Bignosifae nepegosum
CTaHAapTam Arst KOMMaHi meTanypriitHol Ta ripHU40-BUAOBYBHOT ranysi y Cxigniit €poni. Lie nokputrs, 30Kpema,
NoKpuBae BTPaTH Bif NEPepBU Y BUPOBHULITBI HA B3GEMO3aNEXHUX MiANPUEMCTBAX Y MeXax BUPOGHUYOrO LyKny,
LLiO BUHUMKAE BHACTILOK 30UTKY HaBiTb Ha OfHOMY i3 3acTpaxoBaHux nignpuemcTs pynu «MeTiHBecT».

Kpim Toro, Komnawis mae crtpaxosi MOKPUTTS BIANOBIAHO A0 BUMOr YKPATHCHKOrO 3aKOHOAABCTBA, BKMIOYAIOYM
000B’s13K0BE CTPaXyBaHHS XUTTS Ta 3[0pOB’s, 060B'A3KOBE CTPaXyBaHHS LMBIMLHOT BiANOBIAANLHOCTI OpraHisaLlii,
K ekcrinyaTyloTb HeGesneuHi BUPOBHMuI 06’ekTu, 06OB'A3KOBE CTpaxyBaHHS BiANOBiAANbLHOCTI  cy6’ekTiB
nepeBseseHb HeGeaneyHnx BaHTaxiB, CTpaxyBaHHs! LMBINbHO-NPaBOBOT BiANOBIAANBLHOCTI BRACHUKIB TPAHCMOPTHUX

3acobis. Komnatis Takox mae iHwi Buan AOBPOBINBHOrO CTpaxyBaHHs, y TOMY uucHi CTpaxyBaHHA BaHTaxiB Ta
TPaHCNOPTHUX 3acobiB, MeauyHe CTpaxyBaHHS Ta iHLwi BUAN.

Hadani 2apanmii, Komnatnisi Ta 40TUPYK iHLWI JodipHi kKoMnawii MeTiHBecTa BUCTYNaloTh NOPYUMTENAMU Ta HECYTh
corigapHy | MHOXUHHY BIANOBinANLHICTL 3a 3000B’s13aHHsaMKU Metinvest B.V. rio €Bpoobnirauisix, posmileHux y
nmotomy 2011 poky. €Bpoobnirauii niansraTs noraweHHIo y 2018 poui. CtaHom Ha 31 rpygHs 2013 pOKy
MaKCUMarbHUiA PiBEHb KPEAUTHOTO puauKy KomnaHii 3a uym nopy4uTenLcTeBom cTaHoBus 6 189 715 Tucau rpuseHb

(exBiBaneHT 774 392 Tucaui gonapis CLUA) (Ha 31 rpyaHs 2012 poky — 6 189 715 Tucsy rPUBEHb — eKBiBaneHT
774 392 tncaui nonapis CLUA)).

Komnanist Ta votupy iHwi 4odipHi komnaHii MeTiHBecTa BUCTYNAlOTb NOPYYNTENAMM Ta HECYTb COMiaapHy i
MHOXMHHY BIANOBIAanbHICTL 3a 30608 s3aHHsMU Metinvest B.V. no €Bpoobnirauisix, posmileHux y TpasHi 2010
poky. €spoobrirauii nianAraoTs NoraLeHHIo y 2015 poui. CtaHoM Ha 31 rpyaHs 2013 POKY MaKkcumarnbHui piseHb
KPeANUTHOro pusuky Komnawil 3a LM nopyunTensCTBOM CTaHoBue 4 042 012 TUCAY rpuBeHb (ekeiBaneHT 505 694

Ticsadi gonapis CLUA) (Ha 31 rpyans 2012 poky — 4 042 012 TucAY rpuBeHb — ekBiBaneHT 505 694 Tucsui ponapis
CLLA)).
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20 YnpaBniHHs ¢iHaHCOBMMM puU3MKamu

Pakmopu hiHaHCO€020 pu3uKy. Y XOAi CBOET AisiNbHOCTI KOMMNaHist HapaX)aeTbCsi Ha YNCHEHHI dhiHaHcoBI puamku,
cepes, AKUX PUHKOBUM PU3NK (Y TOMY YWCHI BamMOTHUA PU3MK, pusuK crnpaseanuBoi BapTOCTi NPOLEHTHO! CTaBKy,
PUSMK rPOLLIOBMX NOTOKIB Ta LIHOBMIA PU3MK), KPEOUTHWWA PUSMK Ta PWU3MK NIKBIQHOCTI. DyHKUiA  ynpaBniHHA
(hiHaHcoBUMI puaMKammn 3AiACHIOETCA LleHTpanbHuM KkasHaueiicTeom MeTiHBecTa. UeHTpanbHe kasHaueitcTBo
BU3HAYaEe Ta OUiHIOE (DIHAHCOBI PU3MKW Y TICHOMY CriBpoBITHULTBI 3 onepauiitHuMu nigposginaMu rpynu.
LleHTpanbHe kasHayeicTBO Hafae NUCHMOBI NPUHUNMKM 3AranbHOTO YNPaBIiiHHS thiHaHCOBUMY pU3VKaMU, @ TakoX
OiLlifiHy MONITUKY, LLO OXOMIIOE TaKi acneKTu, sk BAMIOTHUIM PUSMK, PU3MK NPOLIEHTHOT CTaBKM, KPEAUTHWUIA pUsKK Ta
iHBECTYBaHHA  HAAMWMWKOBOT  nikBigHOCTI.  3aranbHa  mporpama YNpaeniHHA ~ pU3MKamMu  BpaxoBYE
HenepeadauyBaHiCTb (hiHAHCOBMX PU3MKIB Ta CMPAMOBAHA HA 3BEAEHHS [0 MiHIMYMY MOTEHLIIHOTO HEraTUBHOFO
BMIIMBY LMX PU3KKIB Ha chiHaHCoBi pesynbtaty 'pynu «MeTisBecT». KomnaHis He BWKOPUCTOBYE NOXiAHi chiHaHcoBi
IHCTPYMEHTU ANsi XeKYBaHHSA PUSUKIB, OCKINbKM PUHOK TaKUX IHCTPYMEHTIB B YKpaiHi He po3BUHYTHIA.

{(a) PuHkoBMIM pu3unk

(i) BantomHuti pusuk

KomnaHisi npauoe 3 MiKHAPOAHUMUK MOKYMUAMU Ta NocTayanbHUKamu i, BiANOBIAHO, HapaXaeTbCA Ha BaNOTHWIA
PY3MK, NOB'A3AHWA 3 PISHUMK BaMIOTamMK, B SIKUX MPOBOAATLCS onepaLlii (nepepycim ponapu CLUA). BamoTtHuii
PU3NK BUHMKaE Y BUNaaKy, ko ManGyTHI komepLiiHi onepauii a6o BUaHAHI aKTUBM UM 3060B’I3aHHS AEHOMIHOBAHI
Y BanioTi, fika He € yHKUioHaNbHOI BanioToo MianpueMcTBa.

B ynpasniHHi BanioTHUMu pusnkamu Komnais oBmexyeTbcst BUBOPOM BanioTy, B sikii 30IACHI0OETLCA onepauisi, Ta
NeperosopamMu 3 npusody BamOTU AOrOBOPY KyniBni-npogaxy. lHo3eMHa BamioTa Moxe OyTu 3aranom
KOHBEPTOBaHA Y IPUBHI 3a KYPCOM, Lo € 6ru3bkum 1o kypcy HEY.

OcHoBHUI MexaHisM, skuit Komnadis BUKOPUCTOBYE [J1 3BEAEHHA BaniOTHOrO PU3WMKY A0 MiHimMymy, - ue
SMEHLLEHHA YMCTOT MOHeTapHOI NO3Lii B IHO3EMHIN BanioTi (PO3paxoBaHOi sIK PISHMLA MiX CymMamu Aebitopcbkol
Ta KpeamTopchKoi 3aboprosaHocTi, AeHoMiHOBaHUMY y fonapax CLUA).

KomnaHia Takox nparHe MiHiMi3yBaTU BUTpaTW, nos'sisaHi 3 npuabaHHaM Ta NpoAaKem [(HO3eMHOT BanioTw.
LieHTpanbHe KasHauelicTBO 3MIMCHIOE MOHITOPUHI LBOFO MPOLIECY, PO3POBIoKYM BiANOBIAHY NOMITUKY Ta
KOHTPOJTIOOUM KOXHY OKpeMy onepaLjio.

CraHom Ha 31 rpyans 2013 poky, skGu kypc gonapa CLUA [0 rpuBHi 3SMeHLLMBCS/36inbwmBcs Ha 10% (y 2012 poui
- 10%) npu He3MIHHOCTI pewTn 3MiHHUX, NPUBYTOK nicns onofaTtkysaHHs 3a 2013 pik OyB 61 MeHwwe/Ginblue Ha
100 532 Tucaui rpusenb (Ha 31 rpyaHs 2012 poky — Ha 14 364 Tucsui rpuseHs MeHwe/binbLue), nepesaxHo, B
pesynsTati 36uTKiB/NpMOYTKY B KypcOBOI pisHUUi npu nepepaxyHKy rpoLLIOBUX KOLWTIB Ta X eKBiBaneHTis,
AebiTopcbkoi 3aboproBaHOCTI 3@ OCHOBHOIO AISMLHICTIO Ta iHLLOT Aebitopcbkoi 3a60proBaHoCTi, AEHOMIHOBAHMX Y
Aonapax CLUA Tta npubyTky/sbuTkie Bif, KypcOBOI PisHMLi Npu nepepaxyHKy KpeauTopcbKoi 3aboproBaHoCTi,
AeHomiHoBaHol B gonapax CLUA.

O6rpyHTOBaHO MOMUMBI 3MiHU Kypcis oBMiHy eBpo Ta pocificbkoro pybns He mano 6 cyTTeBoro Bnnuey Ha
npubyTku Komnawii nicnst onogatkysaHHs abo kanitan.

(ii) Yinoeuli pusuk

Komnasis MOXe HapaxaTvCs Ha LiHOBWIA pU3MK BHACNIZOK HASIBHOCTI y KomnaHii inBecTuLiit, nokasaHux y 6anaxci y
CKnaai iHBECTUUIR Ans NoAansLIoro npoaaxy abo iHBecTuLii Y AOHipHi Ta acouiiiosaHi komnaHii. [pu ynpasnixHi
UiHoBMM pusukom KomnaHii He awsepcudikye cBilt nopTdens UiHHMX nanepis, ockinbkun KomnaHisi ytpumye i
aKTWBK Ha BUMOTY YNPaBnsiiouoi KoMnaHii BHacniAoK MUHYNUX YroA, MeTol sikux Byno nocicT NpoBIAHY No3uLjiio y
MEeTanypriiiHin Ta CyMiXXHUX ranyssx.

KomnaHis He HapaxaceTbCsi Ha PU3MK 3MIHKM LIHW Ha [OMbOBI LiHHi nanepu, OCKINbKM BOHa HE Mae 3HayHWX
iHBECTULA, NoKka3aHux y 6anaHci y cknagi iHBecTULii AN NoAanbLIOro npopaaxy.

KomnaHist He Mae hiHaHCOBMX IHCTPYMEHTIB, siki 6 Hapaxanu ii Ha TOBapPHUA LiHOBUIA PU3UK.

(iii) Pusuk 2powosux nomokie ma cripasednueoi eapmocmi npoyeHmHoi cmaeku

Ockinbku KomnaHis He Mae 3Ha4HMX NPOLIEHTHUX aKTUBIB, [oxoau Ta rpoLloBi MOTOKW Big onepauiftHoi AisnbHOCTI
KomnaHii

nepeBaKHO He 3anexaTb Bif 3MiH PUHKOBUX MPOLEHTHUX CTaBOK.

(6) KpepuTtHuit pusmnk

YnpaeniHHA KpeauTHUM PUBMKOM 3MINCHIOETbCS Ha piBHi MerTiHsecTa. KpeauTHniA pusuk BUHUKAE Yy 3B'A3KY 3
NOTOYHUMU paxyHkamu y OaHkax, CTPOKOBMMM [erosvTamu Ta ofepauisiMi 3 KOHTPareHTaMy, BKMHOYalouM
HerloraeHy Aebitopcbky 3aboproBaHicTb Ta 30608’'13aHHS 3a onepaLisMu.
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20 YnpasniHHa iHaHCOBMMM pU3MKaMK (NPOLOBKEHHS)

B MertinsecTi BnpoBapkeHi npoueaypy, wo 3abesnevyloTs peanisaliio TOBapIB i NOCHYT KMiEHTaM 3 BiZNoOBIgHO
KpeanTHOIO iCTopi€eto. AHaria Ta MOHITOPUHI KDEANTHUX PU3WKIB 34IMCHIOIOTBCS OKPEMO MO KOXHOMY KOHKPETHOMY
KnieHTy. KpeauTHi OLIHKN BUKOHYIOTBECS LOAO BCIX KMIEHTIB, sIKi XOUYTb OTPUMATM KpeauT foHaj BCTaHOBMEHWN
nimit. BanaHcosa BapTiCTb AeGITOPCbKOT 3a60ProBaHOCTI 33 OCHOBHOIO AISNMLHICTIO Ta iHWOT AeBiTOpcbKoi
3ab0proBaHOCTi 3a BUPaxyBaHHSAM pesepBy Ha 3HELiHeHHs! ABnse coBo MakcuMarnbHy CyMy KPeanTHOTO PU3MKY.
KpeautHuii pusnk Ha piBHi koMnaHih MeTiHBecTa € He3HauHuM.

LieHTpanbHe kasHauelicTBO KOOPAMHYE NPOLIEC PO3MILLEHHS KOWTIB Ta BuBOpPY hiHaHCOBMX ycTaHOB Komnawieio.
LleHTpanbHe kasHaueiiCTBO € Li@HTpanisoBaHuM NiApo3AinoM, sike BiANOBIAAE 3a KOHTPONbL NIMITIB Ta yMOB
PO3MILLEHHST KOLUTIB Y KOXHIi (hbiHaHCOBI A yCTaHOBI. [POLLOBI KOWTKM PO3MILLEHI Yy BENVKMX YKPaiHCLKUX Ta
MDKHAPOAHUX (DiHAHCOBMX OpraHisauifix 3 HafiHOW penyTauicio, fKi Ha MOMEHT POSMILLEHHA € HalMeHL
PU3UKOBUM.

LieHTpanbHe kasHaueiicTBO Beae OOMiK Ta KOHCYNbTYE LWOAO NOSATKOBOrO eDEKTY HAKOMWUEHHS Ta YrpaBniHHS
TUMHYacOBO He BUKOPUCTOBYBaHWUMM TPOLLOBUM KOLUTaMW. Y BUNAAKY, KON HasBHI rPOLLOBI KOLITYU NEPEBULLYIOTh
notpebu B 060poTHOMY KariTari, LieHTpansHe kasHaYercTBO iHililoe Ta KoopaAMHYe Taki Ail:

- noratueHHs Halbinbll OOPOrMX KPEAWUTHWUX KOLUTIB 3i CTPOKaMM MOralleHHs y Haibrivkuomy maibyTHboMy 3a
YMOBM, LLIO 32 AOCTPOKOBE noratlernHs fo Komnaxii He ByayTe 3acTocoBaHi LiTpadHi caHKLii;

- PO3MILLEHHS HE BUKOPUCTOBYBAHWX IPOLLOBUX KOLLUTIB HA BaHKIBCbKUX AenosuTax, o6 3MEHLUWTU 3aranbHi
HapaxoBaHi NPoLUeHTH; '

- npuabaHHs iHaHCOBUX aKTVBIB.

MakcumanbHa Cyma KpeauTHOTO PU3MKY CTAHOM Ha 3BiTHY AaTy CTaHOBMTL 2 626 417 TUCAY rPUBEHb, 3 SIKMX
2 501 916 TcAY rpuBeHb - 3a onepauiamMm 3 nos'asaHuMK cTopoHamu (Ha 31 rpyaHs 2012 poky - 3 634 122 Tucsui
rpusexb Ta 3 556 885 Tucau rpuseHs, BiANOBIAHO) Ta siBnse coboo GanaHcoBy BapTICTb (iHAHCOBOT AeBiTOPChKOT
3ab0oproBaHoCTi Ta rpowWOoBMX KOWTIB Ta X ekBiBaneHTis. Komnawin He 3abGesnedye ceoio AeBiTOpCbKy
3ab0proBaHicTb 3acTaBolo.

Ha aymky kepiBHuuTBa KOMNaHIi, KPEAUTHWIA PUBMK HASIEXHUM YMHOM BPaxoBaHW y CTBOPEHWX pesepBax Ha
3HEeUiHeHHs BignoBigHWUX aKTUBIB.

(8) Pusuk niksigHocTi

O6auHicTb Npu ynpaeniHHi pusukoM RiKBIAHOCTI nepeabadac HasBHICTL AOCTATHLOI CyMW [POLLOBMX KOLLTIB,
HasBHICTb JOCTaTHIX (PiHAHCOBWUX PECYPCiB 3aBASKW BUKOPUCTAHHIO MO3WKOBKMX KOLITIB Ta MOXIMBICTL 3aKpUTTA
PUHKOBUMX MO3uUiA. BHaCMA0K AuHaMIYHOro xapaktepy GisHecy kasHaueicTeo KomnaHii nparde s6epertu riyukicTs
(hinaHcyBaHHs 3aBASKN 30EPEXEHHI0 MOXITUBOCTI JOCTYMNY PECYPCIB 3a KPEAUTHIM NiHISMM.

YnpasniHHa noTouyHoto nikeiaHicTio Komnaii Ta iHwux nignpuemcts MeTiHeecTa siBfisie cobolo LeHTpanisoBaHuit
NpoLec YnpaBriHHA Ta NRepeposnoAiny rpowoBUX MNOTOKIB MK nianpuemcTBamm MeTiHBECTa, KOHTPOMIO Haf
AebiTopPChbKOI0 Ta KPeANTOPCHKOIO 3aG0OProBaHicTIo, KOLUTamu, BUTPAYEHUMU Ha iHBECTYBAHHS, Ta BUKOPUCTAHHS
KOPOTKOCTPOKOBOrO (hiHaHCyBaHHS.

KomnaHisi 34iiCHIOE MOHITOPUHT (hiHGHCOBMX MOKa3HWKIB 32 MOTOYHUMM Ta MaibyTHIMM NO3MKOBUMK KOLUTaMU Ta
iHpopmye LleHTpanbHe kasHa4eicTBO NPO HEJOMIKM YK 3aX0AM WOAO iX YCYHeHHst. LleHTpanbHe KasHauelcTBo
KoOpAvHye AianeHICTb KomnaHit ans 3abesnevyerHs 4oTpUMaHHSA iHaHCOBUX NOKa3HUKIB.

Hwxue y Tabnuui nokasaHi inaHcosi 30608’s13aHHs KomnaHii 3a cTpokamu noralleHHs 3anexHo Bia nepiogy, Lo
3anuWMBCA 4O BI4 S8BITHOT [aTW [0 KOHTPaKTHWX CTPOKIB norawedHsi. Cymu, nokasaHi y Tabnuui, — ue
HEeJWCKOHTOBAaHI rpoLLOBi MOTOKM 3rifHO 3 gorosopamy. CymMu, L0 NoralialTbes NpoTarom 12 Micadis, nokasati 3a
6anaHcoBoI BapTICTIO, OCKINbKW BNUB AUCKOHTYBAHHS € HE3HAUHUM.

Ho 1 poky 1-2 poku 2-5 pokiB

Ha 31 rpyans 2013 p.

MoTouHi 30608'A3aHHA 3a po3paxyHkamu 3a ToBapu, poboTu

Ta nocyru Ta iHiwi NoTouHi 3060B'A3aHHs 2728 553 - -
Ha 31 rpyaHs 2012 p.

FloTouHi 3060B's13aHHS 3a po3paxyHkaMu 3a ToBapu, poboTy

Ta NOCMyr Ta iHWi NoToYHi 3060B'A3aHHA 4042 845 - -
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21 YnpaeniHHs pUsuKkom kanitany

MeToto Komnaii npu ynpaeniuHi kanitanom € 3aGesnevyeHHsa noaansiiof poboTtu KomnaHii B sikocTi 6esnepepBHO
(hYHKLIOHYIOHOTO MIAMPMEMCTBA, LI0B NPMHOCUTM NPUBYTOK aKLiOHEpaM Ta BUroAHM iHLLMM 3aLikaBNeHUM CTOPOHaM.

Ans nigTPUMKW YK KOPUTyBaHHA CTPYKTYPM Kanitany KomnaHis moxe noeepTaTu Kanitan akuioHepamM, 3anyyatu
MO3MKOBI KOLUTH, BUMYCKAaTW HOBI aKUii 41 NpoaBaTy akTUBY Arlst SMEHLLEHHS CymMu Gopry.

Ockisnbky KomnaHist € 4acTMHOIO BEPTUKaNbHO IHTErPOBAHOMO XONAWHIY, YNPaBIiHHS pU3MKOM Kanitany 3gifcHioe
YnpaeniHHsa kopnopaTtuBHuX diHaHciB MeTiHBeCTa, AKUil KOHTPOIIOE BEMNUYUNHY Kanitany Ha KOHCOMiAOBaHOMY piBHi
Ha OCHOBI CMiBBIHOLIEHHSI BNACHUX Ta MO3WMKOBUX KOWTIB. Lie cniBBIAHOWEHHS PO3PaxoByeTbCs SK YMCTa cyma
Bopry, nogineHa Ha saranbHy cymy kanitany. CtaHom Ha 31 rpyaus 2013 poky Ta 31 rpyasst 2012 poky Komnatis
He max 6opry.

YKpaiHCbKUM 38KOHOAABCTBOM BCTAHOBNEHI Taki BUMOTM [0 KaniTany akLiOHepHUX TOBApUCTB (Ha OCHOBI OKPEMOi
¢iHarcosoi 3siTHOCTI 32 HIM(C)BO KkoxHOro nignpremcTaa y cknagi Komnanii):

- aKLiOHepHUIA KaniTan noBUHEH CTAHOBMTU He MeHW 1 250 MiHiManbHux 3apobiTHUX nnaT Ha AaTy peectpauii
nignpUeMCTBa;

- onnara akUiOHepHOro Kanitany He MOXe 3[IACHIOBaTUCh 32 PaxyHOK KOWITIE AepXaBHOro GIOMKETY, KpeauTis Ta
KOLLTIB, L0 3HAaXOAATLCSA Y 3aCTaBi;

- SIKWO MiHIManbHWA AO3BONEHMA PO3MIP aKLIOHEPHOTO KaniTany nepeBuLLye YMCTi akTuem Komnawii 3a HIM(C)BO,
Uist KOMNaHis Mae YCYHY TV Ue NopyLLeHHst abo NPUIAHSATY pilueHHs npo niksiaavito.

CraHom Ha 31 rpyaxs 2013 poky Ta 31 rpyaHs 2012 poky BuwiesasHauyeHi BUMOMM [0 aKLiOHEPHOrO Kanitany
potpumysanuce KomnaHieto.

22 CnpaBeanuea BapTicTb (hiHAHCOBUX iIHCTPYMEHTIB

BusHayveHHs1 cnpaeednueoi eapmocmi. CtaHom Ha 31 rpyaHs 2013 poky Ta 2012 poky KomnaHis He mae
(piHaHCOBMX aKTMBIB Ta 3060R'53aHDb, BifOOPaXEHUX 3a CNPaBeANBOIO BapTICTIO.

®PinaHcoei akmueu, obnikoeaHi 3a aMopmu30eaHoro eapmicmio. CnpaBefMBOK0 BapTICTO IHCTPpYMEHTIB, SiKi
MaloTb nnasaovy MpOLEHTHY CTaBky, siK fpaBuno, € ixHa GanaHcoBa BapTicTb. PospaxyHkosa cnpasegnusa
BapTICTh iHCTPYMEHTIB, siki POSMILLYIOTLCS 33 (HIKCOBAHOIO MPOLIEHTHOK CTABKOK, 6asyeThCsi HA PO3PAXyHKOBUX
ManbyTHIX OYiKyBAHWX rPOLLOBUX MOTOKAX, AVCKOHTOBAHMX i3 3aCTOCYBaAHHAIM NOTOYHWUX MPOLEHTHUX CTABOK Aflst
HOBUX IHCTPYMEHTIB, WO MalOTb NOAIOHUIA KPeaUTHUI PUSUK Ta CTPOK [0 MOFalUeHHs!, KW 3anvumecs. CTasku
AMCKOHTYBaHHS, LU0 BUKOPWCTOBYIOTBCA, 3asiexaTb Bif, KPeAMTHOTO PU3MKY KOHTpareHTa. banaHcosa BapTicTb
AebiTopcbkoi 3a60proBaHoCTi 38 OCHOBHOIO JiANbHICTIO NPMBNU3HO AOPIBHIOE Ti CrpaBeAnuBii BapTOCTi.

3o060e’s13aHHs1, obriikoeaHi 3a aMmopmu3oeaHoio eapmicmio. CnpaseanuBa BapTiCTb 3060B'A3aHb GasyeTbCs
Ha PWHKOBIM LiiHi, 32 HasBHOCTI. PospaxyHKkoBa CripaBeAnvBa BapTiCTb IHCTPYMEHTIB i3 (hikCOBAHOIO MPOLIEHTHOK
CTaBKOIO Ta BUSHAYEHNM CTPOKOM NOTalleHHs, siki He MaloTb BUSHAYEHOT PUHKOBOT LiiHW, Ba3yeTbCst Ha OYiKyBaHNX
rPOLLOBMX NOTOKAX, ANCKOHTOBAHUX i3 38CTOCYBAHHAM MOTOYHWUX NPOLIEHTHUX CTABOK AMNS HOBUX IHCTPYMEHTIB, LU0
MaloTb MOAIGHUIA KPeAUTHUA PUSMK Ta CTPOK [0 MNOralleHHs, skl  3anuLLUBCS. Cnpasegnuea BapTicTb
30608'A3aHb, WO nOrallalTbCst 33 BUMOrOK abo MiCns 3aBYaCHOrO MOBIOOMMEHHS («3000B’sA3aHHS, LU0
noraialTbCa 32 BUMOTOIO»), PO3PaxXOBYETLCS SIK Cyma KpPeAuTOpCbKoi 3aBoprosaHoCcT, WO MOrawaeTCs 3a
BUMOFOI0, IMCKOHTOBAHA 3 NepLLOT AaTh NogaHHsA BMMOTU NPO MoratleHHs 30608’ a3aHHs.

23 MpencTaBneHHs ¢iHaHCOBUX IHCTPYMEHTIB 3a KaTeropisiMm oLiHKu
CraHom Ha 31 rpyaHs 2013 poky Ta 31 rpyaHsi 2012 poky yci dhiHaHcoBi akTuBM Ta 3060B'S3aHHS, KPIM IHBECTULN y

AovipHi Ta acowjioBaHi komnawii, 06nikoBYIOTLCS 38 aMOPTU30BAHOK BapPTICTIO. IHBECTULT B JOUipHI Ta acouiitoBaHi
KomnaHii 061ikoBYIOTECS 3@ NEPBICHOK BAPTICTIO 33 BUPAXyBaHHAM 3HELIIHEHHS.
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